Cexiuisg 2.
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B INOPOBY EIIOXY

T'acanoB Cepriit CtanicraBoBuy

Kanouoam exoHoMIMHUX HAYK, NPOdecop

dupexmop Hayxoso-docionozo pinarncosozo incmumymy
JTHHY «Akxademis inancoeozo ynpasninms»

THCTUTYIIOHAJIbHI TA ®THAHCOBI
OBMEKEHHSI CTPYKTYPHUX PEQOPM
B YKPAIHI

ExonomiuHe 3pocTaHHS MO3WUTHUBHO TOB'S3aHe 3 ITOYATKOBUM piBHEM
JIFO/ICBKOIO KalliTaly i HeraTuBHO — i3 3aX0iaMy €KOHOMIYHOI ITOJIITUKY, 1110
nehopMyTOTh PUHKH, a TAKOXK 3 IHCTUTYIIOHATBHOIO HeBU3HAUYeHicTio. Hera-
THUBHO Ha 3POCTaHHs BILIMBAIOThH: (picKajbHa IOMITHKA, IKa 0OMEKY€e 0OcATr
CTOKMBYMX TA iHBECTUIIINHUX BUTPAT, AedopMariii 30BHIITHBOI TOPTiBJIi, 3y-
MOBJIeHi 3aX0laMu 30BHilIHboeKoHoMiYHOro perysosand [1]. [Tosutusnuii
BILJIUB CIIPABJIAIOTH IIPABOBI IHCTUTYTH, KOTPI CIPUAIOTH «TOCIOAAPCHKOMY
MOPSIZIKY», & TAKOZK TIOJIITUKA PO3BUTKY (hiHAHCOBUX iHCTUTYTIB, iH(MPaCTPyK-
TYPHI lepsKaBHI BUTPATH. 3 OTJISIY HA TPAUIIii TOCTIOAapioBaHHs B Y KpaiHi,
a TaKOX I1iJ1i CTPYKTYPHOI MOJTUKH, SKi TPUBAINHN Yac BUCYBAJIUCS B <JI0-
TpaHcdopMartiiiHiii> eKOHOMIII, IHCTUTYI[IOHAIBHI Ta (hiHAHCOBI OOMEKEHHST
CTPYKTYPHUX pedopM € 0co0mBoI0 podiemoro [2—4].

Heo6xiganmu nepeyMoBaMu CTPYKTYPHUX pedOpM B yMOBaX iHCTUTYITi-
OHaJIbHOT HEBU3HAYEHOCTI Ta (DiHAaHCOBOT HeCcTabiIBHOCTI €:

— KOHIIeNTyaJibHe OOIPYHTYBaHHS HAMIPSIMIB CTPYKTYPHUX PeOpPM Y BU-
TJISIZLE 9iTKO ¢(hOPMYIIBOBAHOTO «IIOPSIAKOBOTO» HAOODY Mijieil Ta PyHK-
1Tii1, sIKi TOBUHHA TTPU ITbOMY BUKOHYBATH JIePKaBa;

— TIPOBEJICHHA CUCTEMHOT €KOHOMIYHOI IMOJIITUKH, CITPAMOBAHOI Ha 3pOCTaH-
H poJii MeXaHi3My BHYTPILIHbOI PUHKOBOI KOOPJAMHALLL, 1110 CTPYKTYPHO
AJAlITYETHCA /10 30BHILIHBOIO CEPEIOBUILA CBITOBOI €EKOHOMIKM 3 ypaxy-
BaHHSAM a0COJTIOTHIX Ta BiTHOCHUX IepeBar HalliOHAIbHOI eKOHOMIKH;

— (YHKIIOHYBaHHS JIepsKaBU SIK HAWBAKJIMBINIOTO HOCiS Iiijiell Ta iH-
CTPYMEHTIB CTPYKTYPHOI TIOJIITUKY, BUPAa3HUKA W rapaHTa peasizarii
3araJIbHOHAIlIOHATTPHUX, a He TpymnoBux iHTepeciB. [Ipn 1ipomy BoHa
[OBUHHA PUIMATH HEOOXIJHICTb iCTOTHOIO CKOPOYEHHS BJIACHOI POJIi
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B Tiit hopmi, sika ckanacs B «oTpaHc@opMaliiiHoMmys rocroiapcTsi,
CIIPUSITH 3alI0YaTKyBaHHIO HEOOXITHUX CTPYKTYPHUX 3MiH il migTpu-
MyBaTH iX CKOOPAMHOBAHUME 3aXOjaMi OHKETHO-TIOJIATKOBOI Ta
IPOLIOBO-KPEAUTHOL IO TUK;

— OOTPyHTYBaHHS I[ijIell 1 BUKOPUCTOBYBAaHUX iHCTPYMEHTIB CTPYKTYP-
HOI ITOJIITUKY Y KOKHOMY OKPEMOMY BUIIAJKY, BUXOAAYU 3 [IOTEHIiaLy
KOHKPETHOTO iHCTUTYI[IOHAJILHOTO CEKTOPY €KOHOMiKH, (ickaabHOI
CIIPOMOKHOCTI JIep:KaBU, PISHOBEKTOPHUX BILIUBIB IIOJITUYHUX I1ap-
Tiif, TPOMaJICbKUX TPYTI, iIHCTUTYTiB, OPraHisalliii To1mo.

Ha naie nnepexoHanns Tpeba sKoMora HiByIIe BifiiTH Biz JorMaTHYHIX
HOTJISIZIIB Ha CTPYKTYPHY MOJITHKY, SIKi € HACTIIKOM, 3 OJTHOTO OOKY, CII0CO0y
MUCJIEHHA KaTErOPisAMU «TOCKOHAJOI IePKABU», a 3 IPYTOTO0 — KATETOPiAMU
«JIOCKOHAJIOTO PUHKY>. Tpancdopmartiitai mpotiecn, 1o po3ropHyJIUCs Ha €B-
POTENHCHKOMY TIPOCTOPI, BPEIITI-PEIIT MAOTh MPUBECTH JI0 TJTHOOKUX CTPYK-
TYpHUX 3pyIiieHb i B ekonomini Ykpaiau. DyHKIlisE CTPYKTYPHOI HOJITHKI
JiepKaBU — CBOEYacHa ¥ eeKTUBHA Peakilisi Ha cTapi Ta HOBi CTPYKTYPHi
pobJieMy HaIlOHAILHOI €KOHOMIKM B YMOBaX HOBOI'O 30BHIIIHBOIO CEPEIO-
BuIa. Ajie cama jiepkaBa nepeOyBae HUHI B yMOBaX CUCTEMHOI TpaHchOp-
Mallii. € ynMasio NPUXUIBLHUKIB <«IocuienHst» ii yukiiii. Peasnizaiis Ha
MPAKTHIL i1eli «CHIIbHOTY, asie HeeeKTUBHOI IepsKaBy, KOTPa caMa € HOCieM
IHCTUTYTIIOHAJIbHOT HEBU3HAYEHOCTI 1 HE KOPUCTYETHCS IOBIPOIO CEPETHHOTO
Ta Masioro Oi3Hecy, — TOJOBHUI iHCTUTYIIOHATBHUN (haKTOP, M0 0OMEKYE
MOJKJIMBOCTi CTPYKTYPHUX peopM.

V¥ GaraThoX IOCTCOLIAICTUYHUX KpaiHax JiepskaBa BiKe rOTOBa IIepPeiHs-
TH Ha cebe HOBI (yHKIIT i Gepe akTUBHY ydacTh B 0pOPMJIEHHI HOBOI €KOHO-
MiuHOi cucremu. IIpu 1boMy icHy€e Besmka Hebe3leka, 10 uepes caadKicTh
HOBUX iHCTUTYTIB i (hOPM TIOBEMIHKY /ieprKaBa K iHCTUTYT Y pasi, AKII0 KOop-
JMUHAILIA PUHKOBOI €KOHOMIKH, AKa PO3BUBACTHCH, IIPUBE/IE 10 <IIOTAaHUX Pe-
3yJIbTATiB», 3HOBY IOBEPHETHCS JI0 CTapUX (PYHKILiiL. SIKINO /10 TOTO XK /eprKa-
Ba TOJIITHYHO 1ile cabKa i MOCTIHO 3aJy9aeThest 10 TP CUJT BJATHUX TPYIT
i oJrirapxXiuyHUX CTPYKTYP, 151 Hebeseka MoCUIoeThest. Tiibku eeKTBHA
JIePIKaBa, 3/[aTHA Peali3yBaTH KOHIIEIIII0 ROLIMUKU 20CN00apcbKozo nopsoxy,
€ YMOBOIO YCITITITHUX CTPYKTYPHUX pehopM.

B cyuacHux ymoBax jiepsKaBHa BJajia ocabieHa. Bijbiie Toro, Mae mic-
1ie TEeH/JEHIid CBOEPiAHOI «HOBOI IIpuUBaTU3alil Aep:KaBU» Ta BUKOPUCTAH-
EKCITyaTallii € KOpyIiis, KOHTPOJIbOBaHI JepsKaBHi 3aKyIIiBJi, KepoBaHi 3a
JIOTIOMOTOI0 MaHiITyJIIOBAaHHST BAJIOTHUM KypcoM iHQJISIiHI 1poiiecu, pe-
Karitasisailiss npuBaTHUX OaHKIB 32 PaXyHOK KOIITIB A€P/KABHOIO OIOIKETY
3 IIOAJIBLIMM iX GAaHKPYTCTBOM i BUBEICHHSIM KOIITIB JIeP:KaBU Ta BKIAIHUKIB
10 OIIOPHUX KOMITaHill, CTBOPEHHST IITYYHUX PETYJSTOPHUX Gap’epiB st
MaJIoro Ta cepefiHboro GizHecy, HEIPo30pe aAMiHICTPyBaHHS IOJATKIB i Hajl-
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MipHe MM0/IaTKOBE HABAaHTAKEHHS Ha Cy0 €KTIiB rOCIOIapIOBAHHS, HEOOI PYHTO-
BaHi IMOJATKOBI IiJIbI', MOHOIIOJIbHE [[IHOYTBOPEHHS, JOOi0BaHHS OI0/KeT-
HUX TIPOTPaM Ta iX 3aBUIEHUX OOCSATIB B iHTEpecax MOJITUYHUX TapTiil Ta
omirapxivHUX Tpyt. Bpemrti-pentT, Taka Aep;KaBHA eKCILTyaTallisd TPUBATHOTO
CEKTOPY MPHU3BOJUTH /10 BEJIMYE3HOTO MAITHOBOTO PO3IIApPYBaHHS, MAaCOBOTO
3yOOKIHHSI Ta COIaJbHOTO HEBJIOBOJICHHS, IM[PUBAE OCHOBU EKOHOMIYHOI
GesMeKy JiepsKaBy, CyIEPednTh HAIIOHATBHUM iHTEepecaM. Y 3B'SI3Ky 3 1UM
HEeOOXiTHUMU YMOBAMU peaJiizallii Kypcy CTpyKTYpPHUX pedOpM CJIijL BBaxKaTu:

(hopMyBaHHS IMUPOKOI COIAIbHOT 6a3u TPABUIILHOTO PO3YMiHHS, TTi/I-
TPUMKHU TA 3aXUCTY HAIIOHAJTBHUX IHTEPECIB, IEPeyCiM cepesi EeKOHO-
MiYHO HAaMaKTUBHIIIIOI YACTUHU HACEJICHHST;

JIOCSITHEHHST X04ua O HEBEJMKUX, [IPOTE PEANbHUX YCIIXiB Ha OKPEMIX
JUJITHKAX CTPYKTYPHUX pehopM, TIEPeyCciM THX, IO CTOCYIOThCS JKUT-
TEBUX IHTEPECIB NIUPOKUX BEPCTB HACEICHHA.

OpHovacHO HeOOXiTHO BUSHATU PEAJIbHICTD: Ha ChOTOJIHI PUHKOBA EKOHO-
Mika Ykpainu chopmyBasach i QyHKIIIOHYE SIK k8as3ipurox. Vloro ocHOBHUME
O3HAKAMU €:

BeJIMKA TPUBATHA BJACHICTb, c(hOPMOBaHA, MEPEBayKHO, BHACJIIOK
(hopmasibHOT IpUBaTHU3allii, HOMEHKJIATYPHOTO PO3IO/ILIY JIEPKABHOTO
MaiiHa, BUKOPUCTAHHS [I€PKABHOI BJIAJM SIK BasKeJss KalliTaJIoyTBO-
PCHHS;

MPUBATHA BJIACHICTD, KA 6araTo B YOMY MOB’sI3aHA 3 «TiHBOBOI» €KO-
HOMIKOI0, Ma€ CYMHIBHI JipKepeJia IIOXO/KEHH I BUKPUBJIAE PealbHy
cTpyKTYpY Oenediniapis 1€l BJaacHOCTI;

[paBa BJIACHOCTI, He 3a0e31leyeHi peajbHUMKM MeXaHi3MaMU 3aXUCTY
i rapanTyBaHHs 3 OOKY J€PKABY;

KOHTPOJIb JIEP’KABHOTO amapary Ta OJirapxXivHux rpyn 3a chepamn
i Mmacmtabamu GizHecy, iioro nepconigikaiieio, 6ap’epamMmu BXOAy i BU-
XO[y, 11O CIIOTBOPIOE CTPYKTYPY PUHKIB Ta X Opranisaitiio;

npioputer HehOpPMaTbHUX iHCTUTYTIB Ha/l (hopMaTbHUMU, (POPMYBaH-
HS «TIPAaBUJI TPU» HA PUHKY 3a3BUYail 103a cheporo 3aKOHO/IaBCTBA,;
crierudivHa «TPaH3UTUBHA €TUKA» €eKOHOMIYHOT TOBE/IIHKHU, [0 CYTTE-
BO BiJ[Pi3HSAETHCA Bijl Ti€l €TUKM, IIPO Ky ¢BOTo 4acy nucas M. Bebep
i AKa CcTaja MiAIPYHTAM PUHKOBOI €BOJIIOLLIT;

XPOHIYHO HEPIBHOBAKHIIT CTAH OKPEMUX PUHKIB, IX OPIBHSHO cJiabkKa
B3aEMO3AJICKHICTD;

peasbHUi TPIOPUTET MEXaHi3MiB IepsKaBHOT PETYJIIii MO0 MeXaHi3-
MiB KOOP/IMHAIII] B TOCTIO/IaPChKiH crcTeMi;

PEHTOOPIEHTOBAHA TOBEiHKAa (araThox CyO'€KTIB TOCIOAApIOBAHHSI
i cy0’€KTiB IPUHHATTS €KOHOMIKO-IIOJII TUYHUX PillleHb;

HasIBHICTb BEJIMKOI KiJIbKOCTI HEraTUBHUX 30BHIIIHIX eeKTiB Ta Bij-
CYTHICTb JIi€EBUX €KOHOMITHUX MEXaHi3MiB X HelTpai3artii;
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— MOTPAIUISTHHS YaCTHHU CYCITJIBHUAX 32 CBOIM XapakrepoM OJiar y chepy
TaK 3BaHUX PUHKOBUX BiZIHOCUH;
— JIOCTATHbHO MMONIMPEHA IIIHOBA JUCKPUMIiHAILIS;
— imiTalfiss pUHKOBO OPi€EHTOBAHOI MOBEIIHKHN Cy('€KTaMU TOCHOAAPIO-
BaHH$ Ta Cy0 €KTaMU IPUIHATTS €KOHOMIKO-TIOJITUYHKX PillleHb.
CriBBifiHOIIEHHS pealbHUX (hOPM PUHKY 32 BUIAMHI €KOHOMiUHOT isiJIb-
HOCTi — BayKJIMBUiT 00’ €KTUBHUIT KPUTEPINl OI[IHKU CTYIIEHSI 11 «PUHKOBOCTI»
9 «KBa3ipuHKOBOCTi». CTPYKTYpHi pehopMu — €IMHO MOKJIUBUH TJISX 10
3a0e3MeueHHsT CTPATETiYHIX HAI[lOHAJBHUX €KOHOMIUHUX iHTepeciB KpaiHu,
SIKi 11 BU3HAYAIOTh JIOBTOCTPOKOBI MTPIOPUTETH EKOHOMIUHOI TTIOJIi TUKH.
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