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[Ipomec 3abes3neueHHss (HIHAHCOBO-EKOHOMIYHOI O€3IEKH MiANMPUEMCTBA Y
TUHAMIIl — II¢ BUKOHAHHS diii 3a HEOOXITHUMM IapaMeTpaMHd W METOIUKOIO,
CKEpOBAaHUX Ha CTBOPCHHS yMOB 3a0e3leueHHS Horo cTiiikocti. Take momaHHS
nporecy (iHaHCOBO-€KOHOMIYHOI Oe3NleKkHu 3acBijuye, M0 KOXKHa 11 CKjIajoBa
MOBHUHHA JOCIIKYBAaTUCh HAa BCIX €Tamax, e 3a0e3MeUnTh KOMIUIEKCHUNA MiAX1]T J10
¢biHaHCOBO-€KOHOMIUYHOI ~ Oe3meku. JIOmiTbHO BUOKPEMUTH TaKy CKJIAJOBY
(iHAaHCOBO-eKOHOMIYHOT O€3MeKH MmiAnmpueMcTBa K PpiHancoBa. OCKUIBKH PO3BUTOK 1
CTAHOBJICHHS PUHKOBUX BIJHOCHUH BIJOYBA€ThCA TiJl BIUIMBOM PI3HOTO POy
dakTopiB, TO 3a0e3nedeHHs (IHAHCOBOT O€3MEKH € BaXJIUBUM 3aBlIaHHAM IS
Oaratbox KpaiH, B TOMYy 4Mcil 1 YKpainu. EkoHoOMIYHI npoOiieMu, o CTOSATh Mepea
KpaiHOIO, PEriOHOM YM MIJIPUEMCTBOM, HEMOXKIIMBO BUPIIIUTH HE 3a0€3MEUUBIIHN iM
dinancoBy Oe3rneky. B ymoBax HecTaOiabHOCTI Ta (DIHAHCOBOI KpH3HU 1€ 3aBJaHHSI
cTa€e 0COOJMBO MPIOPUTETHUM.

dinancoBa  Oe3meka  MANPUEMCTBA €  HAJA3BUYAMHO  CKIIAHOIO
0aratopiBHEBOIO CHUCTEMOIO, IO (OPMYETHCS UEpe3 OKpPeMi CKIIQJ0B1 13 BIIACHOIO
CTPYKTypaMHu Ta MeXaHI3MaMH, a caMe: CHCTEMOIO B3a€MOJIii 13 KOHTpareHTamu Ta
KOPIOPATUBHOTO yIpaBIIiHHS, CUCTEMOIO JIEP>KaBHOTO pETyJIIOBaHHS,
Oro/KeTyBaHHsI, 1HBECTYBaHHs, CTPaxoBoro 1 (hOHIOBOTO PHHKY, OaHKIBCHKOIO,
BaJIOTHOIO 1 TPOIIOBO-KPEIUTHOIO CHCTEeMaMH. 3a3BHuail, cydacHa CHCTEMa
rOCIOJIapIOBaHHsl BHU3HAYa€ TOTOYHUIN piBeHb (iHAHCOBOI O€3MeKM Ha OCHOBI
XapaKTePUCTUK KOPOTKOCTPOKOBOT UUCTOI MPUOYTKOBOCTI 1 (PiHAHCOBOI CTIMKOCTI 3
ypaxyBaHHSIM TIOTOYHOI PEHTA0ENBHOCTI 1 JIKBIHOCTI 3aJIUIIAIOYM 11032 YBaroro
1HIII KpUTEPIi, 1110 O€3YMOBHO MalOTh CYTTEBUI XapakTep iHHOPMaLIitHOTO BILIUBY.

3Ha4yeHHs JOCTIHKEHHS 1 aHamizy (DiHAHCOBOI CKJIaJ0BOi 3arajbHOIO PIBHS
Oe3rneku cy0’exTa rocrnoaproBaHHs (OPMY€ETbCS HACTYITHUMU KOMIIOHEHTaAMU:

1) cTabuIbHICTIO omepalliid, MoB’a3aHuX 13 (PIHAHCOBUMH OMEpAIlIMH 11010
TPOIIOBUX PO3paxyHKiB, (opmyBaHHsS (IHAHCOBUX pecypciB, AeOITOPCHKOI Oa
KpPEIUTOPCHKOT 3a00PTOBAHOCTI;

2) ¢popMyBaHHSIM PECYpPCHOTO MOTEHIIATY Ta peajizailii 3arajJbHoi CTpaTerii
iX MOO1Ti3a1lii 1 BAKOPUCTAHHS,

3) xapakTepucTHUKa pHU3HMKIB (PIHAHCOBOI MISIBHOCTI K  HAMOUIBII
HeOe3MeYHUX 33 CBOIMM HACHIAKAMH.

Tomy, ympaBniHHA (iHaHCOBUMH pecypcaMu HOTpedye  0COOIUBHUX
MEXaHI3MiB, OCKUIbKA (PIHAHCOBI pPECYypCH € Ba)XJIMBUM BHJIOM PECYpCIB
nignpueMcTBa ((piHaHCOBI pecypcH 3a JaHUMU Jlep:kaBHOrO KOMITETY CTaTUCTHKU Ha
kiHenb 2015 poky 3aiimMaroTe 73 % BiJ 3arajbHOi KIJIBKOCTI OOOPOTHHX aKTHBIB
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MiIPUEMCTB) Ta 3a0e3MeuyloTh O€3MepepBHICTh TMPOIECIB  BUPOOHHIITBA Ta
peanizaiii npoayKIIii.

diHaHCOB1 pecypcH MiANPUEMCTBA 3a0€3MeUyIOTh O€3MEepPEPBHICTH MPOIECY
BUPOOHHUIITBA Ta peanizalli NpoayKiii. 3araibHOBIIOMUM € TOM (haKT, U0 PO3BUTOK
HiIMPUEMHUIITBA HEMOMJIIMBUN 0€3 HaAXoKeHHs (piHaHCOBUX pecypciB. Tomy st
e(EeKTUBHOI MISJIBHOCTI TMIANPUEMCTBA Ta BEJAEHHS OYXTaJdTEepPChKOro OOJIKY
JOIIILHO ~ JIOCHIJIUTH  B3a€EMO3B’A30K  (piHAHCOBHX pecypciB 3 00’ €KTamu
OyXrajaTepchbKOro o0iKy.

[[lo6 BU3HAYMTH ONTUMAJIBHUN MIAXiA A0 B3aEMO3B’SI3Ky (DiHAHCOBUX
pecypciB 3 00’ekTamMu OyXTaJITepChbKOTO OOJIIKY JOUUIBHO BHIUIMTH IIEBHI O3HAKH,
10 XapaKTepU3yroTh (HIHAHCOB1 PECypCH:

— MaroTh JKepeno popmyBaHHS;

— MaroTh METy (pOpMyBaHHS;

—3HaXOIAThCsl B IOCTIMHOMY pycl, TOOTO TIONOBHIOIOTHCS HOBHUMH
HAJXO/DKCHHSIMU Ta BUTPAYAIOTHCS 32 MIUTLOBUM MPU3HAYCHHSM;

— MAarOTh HaIPSIMOK 1 METY BUKOPHUCTAHHS.

BpaxoBytoun BHUIIEHABEIEHI O3HAKHU, (PIHAHCOBI PECYpPCH MIIMPUEMCTB
MOXKHA BH3HAQUMTH $IK KOIUTH, 3aly4yeHl y (IHAHCOBO-TOCHOJAPCHKUI 000pOT
HIIPUEMCTBA 3 PIZHUX JDKEpPEN 3 METOK OTPUMaHHS EKOHOMIYHMX BHUTOJ Ta
IpU3HAYCH] JJis1 3a0€3IMeUeHHs] MOTOYHOI Ta 1HBECTUIIMHOT AisuibHOCTI. ToOTO 1e
I'POIIOBI KOIITH, 1e0ITOPChKa 3a00proBaHICTh Ta (DiHAHCOBI IHBECTHIIII.

Tomy, pocnmimuBIIM B3a€EMO3B’S30K (DIHAHCOBUX PECYypCiB 3 00’€KTaMu
OyXrajaTepchbKoro oOOJiKy, MIWIIIA BHCHOBKY, IO BOHU O€3MOCEPEIHHO 3 HUMH
noB’si3aHi. [lepiie B YoMy TpOSBISIETbCS JAHUH 3B’ SI30K, 11€ Y BUAUIECHHI MAXOMIB J0
CyTHOCTI (IHAaHCOBHUX pECypciB Ta JDKepeld YTBOPEHHS (IHAHCOBUX PECYPCIB.
Buxonsum 3 cyTHOCTI (PIHAHCOBUX pecypciB, BOHH BIAHOCATHCS JO aKTUBIB
OiANPUEMCTBA, @ BHUXOASYM 3 JDKEPEN YTBOPEHHs (IHAHCOBUX PECypCiB — [0
BJIACHOTO KaImiTary Ta 3000B’s13aHb MiANpueMcTBa. T00TO, 1 B MepIiomy, i B Ipyromy
BUIAJKY (DIHAHCOBI pecypcH € 00’ €KTaMH OyXraiaTepChbKoro o0miKy.

Takoxx B3a€MO3B’5130K (DIHAHCOBUX PECYPCIB 3 00’€KTaMU OyXrajJTepChKOro
00JiKy MOXHa M00AaYMTH BUJLIMBIIM OCHOBHI CKJIaJoB1 (piHaHCOBUX pecypciB. [lpu
IbOMY ICHY€E SIK PSIMUIA, TaK 1 HENIPSAMUIA 3B’ 130K. [IpsiMuii MposiBASETHCS B TOMY, IO
CKJIaJIoB1 (DIHAHCOBUX PECYpPCiB BITOOpaKarOThCS OE3MOCepeIHbO Ha paxyHKax
OyxraiaTepcbkoro o0iiky. HempsiMuii — 110 mianpueMCTBO BUKOPUCTOBYE (PiHAHCOBI
pecypcu SK OCHOBY s (opMyBaHHS TOCHOJAPCHKUX 3aco0iB Ta (piHAHCOBHX
pe3ynbTaTiB AISUTBHOCTI MIANPUEMCTBA, TOOTO BIiH TIOKa3y€e SK MiAMPUEMCTBO
PO3MICTUIIO HasiBHI (DIHAHCOBI PEeCypcH, a TaKOXK KyJIud BOHU OyJu CHpsIMOBaHI Ha
naTy ckiagaHHs (QiHaHCOBOI 3BITHOCTI. JloTpuMyemocs MiaX0ay, JO B3a€EMO3B’SI3KY
(diHaHCOBHX pecypciB 3 00’€KTaMH OyXraiaTepChKOro OOMIKYy, BUXOASYM 3 CYTHOCTI
naHoro noHATTA. ToOTo (piHAHCOBI pecypcH — L€ aKTUBM MIANPUEMCTBA B YACTHHI
IPOIIOBUX KOIITIB, AE€OITOPCHKOI 3a00proBaHOCTI Ta (PIHAHCOBUX I1HBECTHIIH, a
BJACHUM  KamiTaj, 3000B’s3aHHA Ta IHIIl AaKTUBM MIANPUEMCTBA  TUIBKH
B1JI0OpaXaroTh SIK MIJIPUEMCTBO PO3MICTHIIO HasiBHI (PIHAHCOBI peCypcH, TOOTO KyaAu
BOHU OyJIM CHpPSMOBaHI Ha J1aTy CKJIaJAaHHs (PiHAHCOBOT 3BITHOCTI.
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