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KuiBcbkuii HalioHAJILHUM YHIBEPCUTET TEXHOJIOTIH Ta TU3aiiHy

BAHKPYTCTBO HIAINPUEMCTB SK  3AI'PO3A
EKOHOMIYHIN CTABUIBHOCTI JIEP’KABU TA PIBHIO
Il EKOHOMIYHOI BE3IEK

Mema. Jlocnioxcenns ocobaugocmeti 6anKpymcmea NiONPUEMCME 6 CYYACHUX YMOBAX,
BU3HAYEHHs NepedyMO8 GUHUKHEHHS OAanKpymcmea ma po3poOKa NpeseHmMusHuUx 3axooie
3anobieants OAHKPYMCMEA GiMUUSHAHUX NIONPUEMCME ) KOHMEKCMI 3a0e3neyenHs eKOHOMIYHOI
cmabinbHoCmi Oepacasy ma pieHsl ii eKOHOMIUHOT be3neKu.

Memoouka. OcHoGHUMU MemOoOamu, GUKOPUCAHUMU NPU HANUCAHHI cmammi Oyau:
V3a2abHeHHs MeopemudHUX 0xcepell; 3a2albHOHAYKO8I NPULOMU AHANI3Y | CUHME3).

Pe3ynomamu. Ha ocHogi y3azanbHenHs HAYKOBUX 3000VMKI8 V cghepi 00CHioHcen s npupoou
OaHKpymcmea GIMUUSHAHUX NIONPUEMCME, BUSGNEHHS OCHOBHUX NPUYUH 1020 HACMAHHA ma
gakmopie, Kompi CcnpasiAMb 3HAYHUL 6NAUE HA EKOHOMIYHUN PO36UMOK Oepxcasu i ii
cmadinbHicmb 8 YoMy 3aNPONOHOBAHI 3aX00U, KOMPI MONCYMb OYmMu GUKOPUCMAHI 8 AKOCMI
NpeeeHmusHUX 3a01a 3an00icaHHs OAHKPYMCMEA GIMYUSHAHUX NIONPUEMCME Y KOHMeEKCmi
3a0e3neyeHtss eKOHOMIUHOI cmabiibHOCmi 0eparcasu ma pieHs ii eKOHOMIUHOT Oe3neKu.

Haykoea noeusna. 3azanvHi npobnemu 6aunkpymcmea 6 YKpaini posensadanu 6 HAyKOoGUX
npaysax bazamo asmopie npome OibUL 0eMAaAlIbHO20 PO320Y NOMpedyomb NUMAHHSA, N08 S3aHI 3
00CNI0AHCEHHAM PONE OAHKPYMCMBEA NIONPUEMCME 8 SIKOCMI 3a2PO3U eKOHOMIYHIN CMAOiibHOCMI
Odepaicasu, a maxkoic 3 HeoOXiOHiCmI0 po3POOKU NPEBEHMUBHUX 3aX00i68 3aN00ieanHs OAHKPYMCmMed
RIONPUEMCMBA Y KOHMEKCMI 3a0e3neyeHHsi eKOHOMIYHOI cmabitbHocmi Oepicasu ma pieHs il
eKOHOMIUHOI be3nexu.

Ilpakmuuna 3nauumicme. B cmammi npoeedeno ananiz OCHOBHUX NPUYUH GUHUKHEHHS
Oankpymcemea nionpueMcme 8 Cy4acHux ymosax, 00CIIONCeHO Polib OAHKPYMCMEa NiONPUEMCME 8
AKOCMI 3a2po3U eKOHOMIYHIN cmabitbHocmi depacadu ma piHs ii ekoHomiuHoi be3neku. A makooic
3anponoHO8aHi NpeseHMuUBHI 3ax00u 3an00ieanHs 3A3HAYEHOI 3a2po3U Yy KOHMeKCcmi 3a0e3neqenHs
eKOHOMIUHOT CMAOiIbHOCMI 0epicasu ma pieHsl it eKOHOMIUHOI Oe3neKu.

Knrwowuosi cnosa: oOankpymcmeo, Oanku, 0epicasqa, NIONPUEMCMBA,  eKOHOMIYHA
CcmMaobinbHIiCMb 0epHCcaAsU, eKOHOMIYHA Oe3neKa 0epicasu.

Beryn. BupiieHHs ckiagHuX 3aBIaHb, KOp1 HOJSATaloTh B po3poO0Ili MPEBEHTUBHHUX 3aXO0/I1B
3amo0iranHs OaHKPYTCTBa MIAMPUEMCTBA, IO, y pe3yJbTaTi, CIpaBlisi€ 3HAYHUN BIUIMB Ha
€KOHOMIYHUN PO3BHUTOK Jep)KaBH 1 i1 CTaOUIBHICTH B IJIOMY, TOTpeOye BUTPUMKH Ta UITKOL
koopauHamii mid. [loTpiOHO OyTH TOTOBUM [0 TPUBAJIOTO MPOTUCTOSIHHS, MEpEMOTa B SIKOMY
BHMara€ MaKCHMaJbHOI KOHCOJiJamii yChbOro CyCHiIbCTBa, ycCix Timok Biagu [1]. Bupimenus
CKJIaJHHUX 3aBAaHb, KOPi MOJATAaIOTh B po3poOLi MPEBEHTUBHUX 3aXO/iB 3aM00iraHHs OaHKpyTCTBa
HiANPUEMCTBA, 110, Y Pe3yJIbTaTi, CpaBisie 3HAYHUN BIUIMB HA €EKOHOMIYHHMM PO3BUTOK JEpKaBH 1 i
CTaOUIbHICTh B LIJIOMY, TOTpeOye BUTPUMKHU Ta 4iTKOi KoopauHaiii niif. [lorpibHo Oyt roToBUM
70 TPUBAJIOTO MPOTUCTOSHHS, MEpeMora B SKOMY BHUMAara€ MakCHUMaJbHOI KOHCOJiJamlii ychoro
CYCHIIBbCTBA, YCiX TUI0K Biaau [1].

Ile nume miaTBEp/KYE Te, IO HEBUPIMICHI MPOOJIEMH TMPOIOBKYIOTH aKyMYJIIOBATHUCH 1
noTpeOyroTh HeralHoro BupimeHHs. [1[o akTyanizye mUTaHHS PO3pOOKH MPEBEHTUBHHUX 3aXOIiB
3ano0iranHs OaHKPYTCTBA MiITPHUEMCTB.
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IlocTanoBKka 3aBAaHHA. 3a CY4YacHUX pealiii eKOHOMIYHOTO pPO3BHUTKY KpaiHU
CIIOCTEPITaeThCsl HApPOIIYBAaHHS HEraTUBHUX TEHACHLIN, KOTpl BIUIMBAIOTh HA PE3yJbTaTUBHICTh
TSUTBHOCTI MIANPUEMCTB Ta CHPUYHHSAIOTH 30UIBIIEHHS KIJIBKOCTI 30aHKPYTUIMX ITiIIPUEMCTB.
3a3HaueHe HEraTUBHO BIUIMBAE HA PiBEHb EKOHOMIUHOI Oe3IeKu JiepKaBU Ta PiBeHb il eKOHOMIYHOT
CTabIbHOCTI, @ TAKOXX MOXKE MOCTaBUTHU IiJ] 3arpo3y iICHYBaHHS COILIaJbHO-€KOHOMIUHOI CUCTEMHU
KpaiH, sIKa € OCHOBHOIO CKJIaJIOBOIO ii CyBEpEHITETY.

VY CBITOBI MpakTHIIl TOCHOMAPIOBAHHS Ta JIEPKABHOTO YIPABIIHHS JIIEBUM CIIOCOOOM
JIOKaji3amii HeIyIaTOCIIPOMOYKHOCTI HaIlIOHATBHUX CYO’€KTIB TOCIOJApPIOBaHHS € 3aCTOCYBaHHS
IHCTUTYTY OAHKPYTCTBA.

PesyabTaTi gociaimzkeHHsi. BiqHOocHHU, TOB’s3aHi 13 3BEPHEHHSM MalHOBUX BHUMOT IO
OOpKHMKA 3a HecTaui Horo mMaiHa JUIs TIOBHOTO 33J0BOJICHHSI BUMOT KPEAUTOPIB, PETYIIOBAIUCS 3
naBHIX yaciB. Ilpouenypu, 1o A03BOJISUIM NPUTSATHYTH 0 BiAMOBIAAIBHOCTI HECIIPOMOKHOTO
OOp)KHHMKA Ta BIAPIZHAIMCA BiJl CIIOCOOIB CTATHEHHS OKPEMOT0 OOpry Iie OTpUMali BiOOpaKeHHs
y cTapojaBHix 3akoHax Many, Moiices Ta inmmx [1, ¢. 285].

3aranpHi mpobOsieMu OaHKPYTCTBa B YKpaiHl PO3IIIANaId B HAyKOBHUX IpalsiX BEJIHKa
KUTBKICTh aBTOpiB, 30kpema: lllepouna B.C., Minam B.C., Binauk O.M., Komapora A.JI., [Iputuka
.M., Mensenuyk B.B., [Tore6enrka M.O., Adanacee P.I'., Biprokos O.M., JIxxyns B.B., Manura
b.M., TTonsikoB b.M., Pagzusimok B.B., Crenanos O.0., TitoB M.I., Tepemenko O.O.

BaHKpyTCTBO € HACTIKOM HETaTUBHHUX [Iif 1 pi3HUX (PAKTOPIB, YACTKA BUJIMBY SIKUX MOXKE
OyTH pi3HOW. Y PO3BUHYTHUX KpaHax 13 CTIHKOIO MOJITUYHOIO Ta EKOHOMIYHOK CHCTEMaMH
OaHKPYTCTBO 3yMOBIIOETHCS 30BHIIIHIMY Ta BHYTPIIIHIMUA YNHHUKaMH [2].

[HCcTHTYT OaHKpyTCTBa B YKpaiHi 3ampoOBaKEHO Y 3B'SI3KY 3 PHHKOBOIO OPIEHTAITIEIO
BITUYMU3HSHOT €KOHOMIKH, OCHOBHHM TPUHITUIIOM KOTPOi € MPUHIMI MiANMPUEMHHUIITBA: 311IMCHEHHS
MIIMPUEMHUIIBKOT JISUTBPHOCTI CaMOCTIMHO, Ha BJIACHUM PHU3WK 1 MiJl BJIACHY BIANOBIAAIBHICTH
mignpuemid.  [HCTUTYT OaHKpyTcTBa 3a0e3redye 3BUIBHCHHS PHUHKOBOI E€KOHOMIKH — BiJ
Hee(eKTHUBHHUX TOCIOJAPIOIOUNX CYO'€KTIiB, AKi (DYHKI[IOHYIOTH Ha 3acajax caMmoQiHaHCYBaHHS,
TOOTO 3 METOI0 OTPHUMAaHHS NPUOYTKY, 1 HECYThb CaMOCTIMHY BiJNOBIJANbHICTh 3a BIACHUMHU
30008B's13anHsaMH [3, €. 307].

BaHKpyTCTBO mMiANpUEMCTBA XapaKTEPU3YETbCS WOT0 HECHPOMOXKHICTIO 33J0BOJIBHHUTH
BUMOTH KPEIUTOPIB ILIOJ0 OIUIATH TOBApPIB, MOCIYTr, POOIT a TaKOX 3a0e3MeuuTH O00O0B’SI3KOBI
TJIaTeX1 B OFODKET 1 m03a0roKkeTHI POoHIH.

3akoH Ykpainu «IIpo BiIHOBIEHHS ILUIATOCIIPOMOXKHOCTI OOp>KHHMKA a00 BH3HAHHS HOTO
Oankpyrom» [4] Bu3Hauae OaHKPYTCTBO SK HECHPOMOXHICTh IOPHUAMYHOI ocoOm cy0'ekTa
M IMPUEMHUIIBKOT JiSTBHOCT] 3aJIOBOJIBHUTH B YCTAHOBJICHWU IS IIBOTO CTPOK MpE'siBICHI 10
HBOTO 3 OOKY KPEIMTOPIB BUMOTH Ta BHKOHATH 3000B'sI3aHHS Tepe] OrO/KETOM, IO 3B's3aHa 3
OpakoM aKTHUBIB Yy JIKBIIHIHN (opmi.

BaHKpYTCTBO SIBISIETbCS OJHIEIO 13 IOPUAMYHUX TiACTAaB JIKBiJAmil MiAIPUEMCTB.
bankpyrom Moske OyTu Oy/b-sKa IOpuAYHa 0co0a, HE 3/]aTHA y BCTAHOBJICHUH 1H CTPOK, BUKOHATH
CBO1 T'pOIIOBI 3000B'sI3aHHS MEpe]] IHITUMUA 0CO0aMH, TEPUTOPIATHFHOIO TPOMAJIOK ab0 ACPIKaBOIO
iHaKIIIe SIK Yepe3 BiHOBIICHHS 11 mIatocrpoMoskHocCTi [5, €. 81].

YV 2014 pomi Ykpaina BiiMoBHIIacs BiJ OaraTopiuHoi Je-(pakTo MpUB’I3KH KypCy TPUBHI 0
nonapa CIIIA. BinOyBcst 6oicHHM, ane HeoOXiTHUN TTepeXia Bij ITYYHO CTa01IbHOTO J0 THYYKOTO
OOMIHHOTO KypCy TPUBHI, KM BU3HAYA€THCS PyHAAMEHTAIbHUMA YMHHUKAMHU PUHKY: ITOTIUTOM Ta
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npono3uuiero. Ha sxanp, O6i3Hec- CHUIBHOTA Ta HACENEHHS HE OTPUMAIM TiAHUX KOMIIEHCATOPIB
KypCOBii BOJIATWJIBHOCTI, 00 KOMIUIEKCHOTO CHHXPOHHOTO pedOopMyBaHHS YCiX CEKTOpIB
eKOHOMIKM He BinOynocs. Tomy HamioHanpHuii 0aHK CTaB TOJOBHUM OOBHHYBaYyBaHUM Y
MOTIPIICHHI €KOHOMIYHOTO CTaHy Jep>kKaBH. YKpaiHa He Mepiia 3 TUX KpaiH, 110 3MiHIOBaIU
MOHETapHUHN peXUM B yMOBaX MOPCTKOiI €KOHOMIUHOi KpHW3H, ajie ’KOJHA 3 HUX IIe He poOuia
OO B yMOBaX BIMCHKOBOTO KOHGIIKTY. Binxim Bim mTydHOi CcTaOlILHOCTI TpPUBHI OYB
BUMYIIICHHUM, aJI¢ €IMHUM BIPHUM Ta BUB2)KEHHUM KPOKOM B KPUTHYHHX YMOBAX, 110 CKianucs [6].

Pedopmu x MmaroTh 3MiliCHIOBaTHCh 3a ycimMa Hampsmamu. | VYkpaiHa HeomgHOpa3oBO
HaroJIolIyBajla PO HaJAIITOBAHICTh HA iX KOMIUJIEKCHE IMPOBEACHHS. 30KpeMa, B €KOHOMIYHIM
chepi moTpebye pedopMmyBaHHS HE IHUIIE BaJIIOTHO-KYpCOBAa Ta MOHETAapHA MOJNITHKH, aje W
O10/KeTHO-(hicKaIbHA, MOJIITHUKA y Tally3i €eHepreTUKy, MiABUILEHHS MPO30POCTi Ta e(hEeKTUBHOCTI
Jep>KaBHOTO ypsiiyBaHHA. ToMy Ha dYaci peaqpHU cTapT OUIbII MAacCIITA0OHMX Ta IIBUAKHX
MaKpOEKOHOMIYHUX IIEPETBOPEHB 3 BIAMOBITHUMH MOMITHHUMU pe3yibTaTamu [7].

BiamoBimanbHICTh 3a TemepilmHe 1 MaOyTHE KpaiHW BCl TIIKM Ta OpraHU BJIAId HECYTh
comimapHo. [TorpiOHa iX edekTUBHA CHiBIIpalls, TUIBKKA pa3oM MOXKHA PO30yayBaTH HOBY JIep)KaBy,
BI/IJIaHy IPHHITUIIAM PUHKOBOI €KOHOMIKH. ¥Y3To/PKeHa HaIllOHAJIbHA MOJIEIh PETYIIIOBAHHS SIK BCI€T
€KOHOMIKH, TaK 1 (HiHAHCOBOTO PUHKY, Ma€ OyTH HE TIILKH CTBOPEHA, ajie ¥ 3ampoBa/KeHa. AKe
pedopMyBaHHS MOHETApPHOI MONITUKH 1 OAHKIBCHKOI CUCTEMH € HEOOXiTHO, ajie He JTOCTaTHHOIO
YMOBOIO JIJIs IEPEBE/ICHHS BCIET eKOHOMIKH Ha HOBI «perku» [7].

Tox, TOIOBHUMU BUKJIMKAMHU, 10 MOCTaNu nepen Ykpainowo y 2015 pori, Hacammnepen € —
ecKkanaisi BiMCBKOBOTO TPOTHUCTOSIHHS, MOBUIBHE BIIPOBAKEHHS CTPYKTYpHUX pedopm,
po30anaHCyBaHHSI JEP>KaBHOTO OFOKETY, 3HIDKCHHS EKOHOMIYHOI AaKTHUBHOCTI, MOTIpIICHHS
MJIaTKHOTO OanaHCy, BIAIUIMB JEMO3WTIB Ta CYTTEBE CKOPOUYCHHS OOCSTIB KpEIUTYyBaHHA. Sk
pe3yibTaT - TOCHWICHHsI 3arpo3u (opmyBaHHS 1HQIAIIHHO-ACBANBBAIIHHOI croipam. [lepemik
3arpo3-2015 maitke He BiapizHseTses Bia anamory 2014 poky [8].

3a3HayeHe CBIAYMTH IPO TE, 10 HEBUPILIEHI MPOOIEMH MPOAOBXKYIOTh aKyMYIIOBAaTHCh 1
notpeOytoTh HeraiiHoro BupimenHs. Illo, y cBoio uepry, axTyami3ye NHUTaHHS pPO3pOOKU
MPEBEHTUBHUX 3aX0/1iB 3a1100iraHHs OaHKPYTCTBA BITYU3HSHUX MIAMPUEMCTB.

B uinomy npuunHy 6aHKPYTCTBA MOYKHA MOAUIMTH HA JB1 TPYIH: 30BHIIIHI, SKi AY>KE BaKKO,
a 1HOJI HEMOXKJIMBO BpaxyBaTH Ta BHYTPIIIHI, 10 Oe3MmocepeHbo 3ajexarb BiJ (popM, METoaiB Ta
opraHizaimii po0OOTH Ha camMOMy IIANPUEMCTBI. ICHYIOTh TMOIEpeaHl CHMITOMU HACTaHHS
OaHKpYyTCTBAa IMMANMPUEMCTBA, HAWOILIBIT XapakTepHI 3 HUX: 3MEHIICHHsS OOCATIB peami3aiii
MPOAYKITi ab0 MOCIyT, 3HWKEHHSI MPUOYTKOBOCTI, yTpara MOKYIIIIB Ta KJII€HTIB, HU3bKUW PIBCHBb
BUKOPUCTAHHS BUPOOHUYOTO MOTEHITIANY, CKOPOUEHHS KITBKOCTI pOOOYUX MICIb HA MiATMPUEMCTBI
TOLIO. Y MOAANBIIOMY HApOCTaIOTh OLNbII SIBHI O3HAKM OAHKPYTCTBA, 30KpeMa, HETaTWBHI 3MiHH
CTPYKTYypH OaslaHCy MiAnpueMcTBa (paguKalbHE 3MEHIIEHHS TPOIIOBUX KOUITIB Ha pPaxyHKax;
pi3Kuii 3picT AeGITOPCHKOT Ta KPEAUTOPCHKOI 3a00prOBaHOCTI; 3HMKEHHS 00CATIB peaisarii).

Jlo 3aranbHUX TMPUYMH OAHKPYTCTBA MiANPHEMCTB B CyYaCHHX yMOBaxX MOKHA BiJHECTH
3HAYHY JIeBaJIbBAIIiI0 TPUBHI, BIHCHKOBI JIii y cxiqHOMY perioHi Ta anekcito AP Kpuwm, HenocrarHiit
piBEHb KOPIOPATUBHOIO YIPaBIiHHS. 3a3Ha4eHE 3YMOBIIIOE HAPOILIyBaHHS HETaTUBHUX TEHICHIIIN
B €KOHOMIIII KpaiHH, B IIIJIOMY, 1 CIIpUsi€ 30UTBIIICHHIO KUTBKOCT1 30aHKPYTUTUX TiIPHEMCTB.

[[IBuaKOMy BUPIIICHHIO 3a3HAYEHOI MPOOJIEMH HE CIpHs€ ICHYBaHHS HU3KUW HEBUPIIICHUX
MUTaHb, 30KpeMa y MOAATKOBIH cdepi, peopMyBaHHS MOTpedye cynoBa cucTeMa YKpaiHu, a TAaKOX
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aKTHUBI3aIlisl 3aX0/(iB TPOTUI1 KOPYIIIIii.

Jis  imrocTparmii TEHACHINM MO0 MOMEPEIHIX CHUMIITOMIB OaHKPYTCTBa YKPaiHCHKUX
HiANPUEMCTB 32 JaHUMHU Jlep>KaBHOI CITy»KOM CTaTUCTUKH 100 (PiHAHCOBOTO PE3YNIbTaTy BEIMKHX
Ta Cepe/iHiX MiJIPUEMCTB JIO0 OMONATKYBaHHS 3a BUJAMHM €KOHOMIYHOI AismbHOCTI 3a 2009 — 2014
pp., IO TTOKa3aHO y TAOIHIII.

Taboauus 1. dinancoBuit pe3yabTaT BEIUKUX Ta CEPEAHIX MAMPUEMCTB JI0 OMOAATKYBAaHHS 3a
BHJIaMHU €KOHOMIYHOI1 AisutbHOCTI 32 2009 — 2014 pp., MiH TpH*

3a ClYeHb-
2009 pix | 2010 pix | 2011 pik | 2012 pik | 2013 pik BEpECEHb
2014 poky
Veoro 450113 | 583340 | 910454 | 1018847 | 15147,3 | -168026,1
y  TOMy  4YHCI
CUTLEDIS, TCOPE T 76474 | 173011 | 1538 | 269927 | 136983 |  -9586
pubHe
rocriogapCTBo
MIPOMUCIIOBICTh -4760,7 31579,6 | 57691,9 21353,4 -5126,6 -79724,0
OyZiBHUIITBO -3458,3 | -3012,7 | -1229,2 -71,1 -6047,5 -3609,7
onTon? ™| o727 | 148393 | 54075 | 96080 | 151473 | -44608,5
po3apiOHa TOpriBis

* Cdhopmosano 3a [9]

Amnani3z fgaHux TaONMII CBIAYUTH NPO 30UTKOBICTH 3a (IHAHCOBHUM pPE3YIBTaTOM 0
OTNOJATKYBaHHA [ISUIbHOCTI BEJHMKUX Ta CEpeIHIX MiANMPUEMCTB JO OIOJATKyBAaHHS 3a BUIAMHU
EKOHOMIUHOI AisTBHOCTI 3a cideHb-BepeceHb 2014 p. y posmipi 168026,1 muH. rpH. [louimsHO
3a3HAYUTH, IO 3arajbHUN BIAMIHHMM pe3ynbTaT isUIBHOCTI YKpPAiHCHKUX MiJNPUEMCTB HE
cnoctepirascst npotsirom 2010 — 2013 pp. Hagite y xpuzoBomy 2009 p. 30MTKOBICTH MisUTBHOCTI
BEIIMKHUX Ta cepenHix mianpueMcts Oyma Ha 123014,8 muH. rpH. abo y 3,7 pa3iB MEHIIO, HIXK Y
ciuni-BepecHi 2014 p. 3a BuaamMu EKOHOMIYHOI MiSUTBHOCTI 3arajdbHUN PE3yabTaT MisUTBHOCTI
MIMPUEMCTB  CIITBCBKOTO TOCTIOAPCTBA, MPOMMCIOBOCTI, OYIIBHHMIITBA, OMTOBOI Ta pPO3ApiOHOT
TOPTiBIi BUSBHBCS 30MTKOBUM. Taka cuTyawis He ckiaaanaca HaBiTh y 2009 pori Ha yac CBITOBOi
(biHaHCOBOI KpU3HM, KOJIM 3arajbHUM pe3yiabTar AiSIIBHOCTI CLIbCHKOTOCHOAAPCHKUX MiANMPHEMCTB
ckiaB 7647,4 MIIH. TpH. IPUOYTKY.

Hagezneni nmani cBig4aTh mMpo TPUBOXKHI TEHIEHINT y 3araJlbHUX pPe3yJIbTarax eKOHOMIYHOI
JUSTTBHOCTI YKPAiHCHKUX MIATPUEMCTB, IO SBISIOTHCS NMEPEIYMOBOIO HACTaHHS iX OaHKpPYTCTBa.
OcHoBHUMH (haKTOpaMH, KOTPi1 CIpPaBWUJIM BIUIMB € IEPEBAKHO 30BHIIIHI IO BiJHOMIEHHIO O
mianpuemctB. Y 2015 p. Vkpaina y Ton-100 3a peiTHHIOM CIIpUATINBOCTI BeAeHHs OizHecy Doing
Business-2015 zaiiusuta 96 wicre. Jlizepom 3a mum peiituarom € Cinramyp. Takok 10 mepimoi
necatku yeinumm Hosa 3enanpis, [onkonr, Jlawis, IliBnenna Kopes, Hopgeris, CIIA,
BenukoOpuranis, @innsapis ta Ascrpanis [10].

[lepcrieKTUBU PO3BUTKY BITUM3HSHOTO MPOMHCIIOBOTO CEKTOPY 3ajekaTh MEBHOIO MipOIO
BiJl CIIPOMOKHOCTI (h)iHAHCOBO-KPEJAUTHUX YCTAHOB BHUCTYIATH B SIKOCTI JpKeperna (piHaHCYBaHHS
TISUTBHOCTI BITYM3HSHHUX MIJNPUEMCTB (B Cy4aCHHX YMOBAaxX CIOCTEpIraeThCsl MOCTiHA HecTaya
BJIacCHUX (BiHAHCOBHMX PECYPCIB MiAMPHUEMCTB i (iHAHCYBAHHS CBOET MIsUTBHOCTI) 1 SIKHM YHHOM
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npobiemMu B OaHKIBCHKIN cdepi Mo3HAYalOThCsl HAa CTaOLIBHOCTI (PYHKIIOHYBaHHS IiJIPUEMCTB.
Tak stk HecTaOUIbHICTh OAHKIBCHKOI CUCTEMH YKpaiHU Ta KPU30Bi SBUIA B €KOHOMIIIl IPU3BENIHN J10
MacoBOi 30MTKOBOCTI Ta BTPATH JIKBIAHOCTI OUIBINICTIO KPEAUTHUX YCTAHOB KpaiHH, a B JESIKUX
BUMAJKaX 1 A0 OaHKPYTCTBA, 3a SIKHM B yMOBaxX 3acTOCYBaHHS HEe(PEKTHBHHMX MLUIAXIB HOTro
3armo0iraHHs MOXe BiOyTHCs JikBigailis 6anky. OCHOBHUMH MPUYUHAMHU T4 CUMITOMAMH KPH3H),
SIKi € THIIOBUMH TS BITYM3HAHUX (DiHAHCOBO-KPEAUTHUX ycTaHOB € [11]:

— nediuut npuOyTKOBUX OAHKIBCHKUX ONeparliii;

— HaB's3yBaHHS OaHKaM (QicKalbHUX (QYHKIH, IO BIIUISIKYE HUHINIHIX Ta TMOTCHIIIHHUX
KIII€HTIB;

— 301IBIIEHHS 00CATY 00OB'SI3KOBUX PE3EPBIB, @ OTXKE, 1 YACTKU aKTHUBIB, 110 HE TIPUHOCATH
JIOXO/IIB;

— nedinuT NpUOYTKOBUX Ta HEPU3UKOBAHMX 1HBECTHUIIMHUX MPOEKTIB (IedilmuT HaAIHHUX
00'€KTIB KpEIUTYBaHH);

— HU3BKUH PpIBEHb MEHEDKMEHTY, BHMCOKI BUTpATH, pPHU3MKOBaHA BaJIOTHO-KPEIUTHA
MMOJIITHKA;

— TIOJITUYHA HECTAOUIBHICTb.

AHaIi3yl04M AisIbHICTh OaHKIB YKpaiHu, CIiJ BIAMITHTH, 110 cTaHOM Ha 1 yepBHs 2014 p.
minen3iro HarionansHoro 6anky Ykpainu Ha 3[iHCHEHHS 0aHKIBCHKUX omepamiii Mmanu 176 6aHKiB,
y ToMy umcmi: 175 OankiB (99,4% Bix 3araibpHOi KUIBKOCTI OaHKIB, IO MalOTh JIIEH3II0) -
aKIiOHepHi ToBapucTBa (3 HuX: 44 6anku (25,0%) BigKpuTi akuioHepHi ToBapucTBa, 1 6ank (0,6%)
- 3aKpuUTe aKiioHepHe ToBapucTBO, 130 OankiB (73,8%) - my6uniuni), 1 6ank (0,6%) - TOBapUCTBO 3
0OMEXEHOI0 BIAMOBIAANBHICTIO. Y cTaHi JjikBimamii mepeOyBae 18 OankiB, 3 HuUX 16 OaHKIB
JIKBIAyIOThCS 3a pitenusmMu HBY, 2 - 3a pimenusmu rocrnogapchkux cymis [12].

AHani3 noxofiB Ta BHTpaT OaHKiB YkKpainu 3a 2014 pik cBiguUMTH, IO TOXOIU OAHKIB
MOPIBHSHO 3 BiAnmoBiAHUM mepiogoM 2013 poky ckopotmnuch Ha 12,8% 1 cknanu 43,4 Mapa. TpH.
Butparu 6ankiB ckopotuiuch Ha 17,7% 1 cknanu 48,5 mupa. rpa. Y 2012 p. npoueHTHI BUTpaTu
3HOBY BHUHMIUIM Ha TeEpIIe MicCle 3a BaroMiCTIO B CTPYKTypi Butpar (43,9%). BinpaxyBanHs B
pe3epBH, SKi 3aiiMaal OCHOBHY YacTHHY BUTpAT y Kpu30BUH mepion 3a craHoM Ha 01.05.2014 p.
cknanu 30,8%. Bin'emuuii ¢inancoBuit pesynprat no cucremi 6ankiB Ha 01.05.2013 p. cknas 5,1
MITH TpH [12].

XapakTepHOI0 PHUCOI0 Cy4acHOi OaHKIBCHKOI KpHM3W € ICTOTHE MOTIpIIEHHS OaHKIBCHKUX
OaylaHCiB, 3pOCTaHHS YaCTKU MPOOJEMHUX KPEAWTIB 1 MPOOJIEMHUX AaKTHUBIB B Iijomy. Taka
CUTYaIlisl HETaTUBHO MO3HAYAETHCS HA pe3ynbTaTax (DiHAHCOBOI JisSTILHOCTI 0aHKIB, CTBOPIOE TIEBHI
TPYAHOILI Ui KPEAWUTOPIB 1 MO3WYAIBHUKIB, YCKIATHIOE MEHEIKMEHT OaHKy, 3HIKYE IOBIpY
HaceJIeHHs 10 0aHKIBCbKOI CUCTEMH Ta CTPUMYE BiJHOBJIECHHS KPEAWTYBAHHS PEaJIbHOTO CEKTOPY
exoHoMiku Ykpainu [13].

CrporogHi B OaHKIBCBKIM cucTemi YKpaiHM € 6arato mpoOiem, KOTpi moTpedyloTh CBOTO
MPAKTUYHOTO BHpilIeHHs. BoHM 3adinaroTh, mepemyciM, NMUTAHHS, SKI MOB'S3aHI 3 TOJATIBIITUM
PO3BUTKOM OaHKIBCHKOI CHCTeMH YKpaiHW, [0 3IIHCHIOE IIIJIKOM TPOTHO30BAaHWW BIUIMB Ha
(YHKIIIOHYBaHHS BITYM3HSHUX TMIANPHEMCTB 1 CTAa€ OAHIEID 3 MPHUYMH, IO MPHU3BOIUTH 10 iX
OaHKpyTCTBA.

BpaxoByioun BUILEHaBelE€HE 3 METOIO 3armodOiraHHs OaHKPYTCTBa OaHKIBCBKHUX YCTaHOB

JOIIIFHO BUKOPUCTOBYBATH Taki 3axou [14]:
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— ONTHMI3YBaTH CHCTEMY YIIPABIIHHS PU3UKaMH, IO JO3BOJISAE iX 3aBYaCHO BUSBISITH Ta
MiHIMI3YyBaTH;

— yTBOpUTHM Ha 0a3i TONOBHOrO OQiCy MOTYXHHMHA aHATITUYHUNA, METOAOJIOTIYHHHA Ta
pPO3paxyHKOBHH IIEHTp, IO 3a0€3MeYUTh EKOHOMIIO TPOIICH, SKi TpU JICHEHTPaTi30BaHOMY
yIpaBIiHHI BUTPAYalOThCS Ha CTBOPEHHS aHAJIOTIYHUX CIIYKO Y KOXKHOMY ITiIPO3/1i1i OaHKY;

— TpPOBOIUTH €IMHY TMPOLEHTHY, Tapu(Hy IMOJITUKY JUIA KOXXHOTO 31 CTPYKTYpHHUX
1 IPO3ILTIB;

— 3MEHIIMTH UMOBIPHICTH 3/1iiCHEHHs (DiHAHCOBUX MaxiHaLii MpalliBHUKaMH OaHKY;

— YHHKATH BUTPAT, MMOB'SI3aHUX 3 EKOHOMIYHO HEOOTPYHTOBAaHUM MPHUI0AHHSM OCHOBHHX Ta
HeMaTepiaJbHUX aKTHBIB;

— 3MCHIIUTH 3aJeKHICTh OaHKy BiJl HEKOMIIETEHTHUX i NPAIIBHUKIB CTPYKTYPHHX
T IPO3ILTIB;

— CTBOPHUTH KOMIUIEKCHY CHUCTEMY pPHU3HMK-MEHEIKMEHTY (3abe3neuye HamilHUN mporiec
BUSIBJICHHS, OIIIHKY, KOHTPOJIIO Ta MOHITOPHHTY BCIX BH/IIB PU3UKY Ha BCIX PIBHIX OpraHizariii);

— 30UIBIIUTH JOXOOHM 32 PAaXyHOK: HapoIIyBaHHS 0OCATY JOXiIHUX aKTUBHUX OIEparliid,
3MIHU CTPYKTYpH BKJIaay (iHaHCOBUX 3ac00iB B OUTbII JAOXiaHI (DiHAHCOBI omepartii, mOKparieHHs
SIKOCT1 KpEAUTHOTO MopTders, 301IbIIeHHS 00'eMy poOOYNX aKTHBIB;

— 3MEHIIMTH BUTPATH 33 PAXyHOK 3aJTy4CHHsI OUTbII JEIIEBUX 3aJy4SHUX KOIITIB;

— CKOPOYCHHs HAKJIaJJHUX BUTpaAT.

BucHoBkH. BpaxoByloun 3a3HadeHe MOXKHAa KOHCTaTyBaTH, IO 3a CY4YacHHUX peajiit
PO3BUTKY €KOHOMIKM YKpaiHH BUKOPUCTAHHS OaHKIBCBKUMH YCTAaHOBAaMH 3a3HAYCHUX 3aXO/IiB
JOTIOMOXKE€ YHMKHYTH HETJIaTOCIPOMOXKHOCTI Ta, BIAMOBIJHO, OAaHKPYTCTBAa, IO CIPABHUTh
MMO3UTUBHUN BIUIUB Ha €(OEKTUBHICTh MISUTBHOCTI BITUYM3HSHUX MIANPUEMCTB (Y KOHTEKCTI
3amo0iraHHs YHUKHEHHS OaHKPYTCTBA) 1, SIK PE3yibTaT, COPHATHME 3a0€3MEYCHHI0 €KOHOMIYHOT
CTaOUTBHOCTI JIep KaBH Ta 3a0e3MeUeHHS 11 eKOHOMIYHOI Oe3MeKH.

Jlo ocHOBHUX 3axOfiB 3a0€3MeYeHHs] EKOHOMIUHOI O€3MeKn Jep)kaBu Ta ii CTaOLIHHOCTI 3a
paxyHOK pO3poOKM Ta 3acTOCYBaHHS TNPEBEHTHBHUX 3aXOJiB 3amoOiraHHs OaHKpYTCTBa
HiANPUEMCTB, TOUUIHFHO BIAHECTH MHOXKUHY 1IHCTPYMEHTIB JIep>KaBHOI €KOHOMIYHOI OJTITUKH, KOTPI
MalOTh Ha METI JOCSATHEHHS MLiJIe eKOHOMIYHOTO 3pOCTaHHsS, MOKpAIIEHHS pPIBHS 3alHSATOCTI,
I[IHOBOI CTaOUIBHOCTI, 1 CYTTEBO, X049a OMOCEPEAKOBAHO, BIUIMBAIOTH HA MIsUTLHICTh MANPUEMCTB B
Vkpaini. ['apmoHi3alisi peXuMy OIOAATKYBaHHS y OIK 3MEHIIECHHS TOJaTKOBOTO THCKY Ha
MIIMPUEMCTBA Yy KPHU30BUH TIEPIOJ TaKOX CIPHUSE 3MEHIICHHIO BIPOTITHOCTI OaHKPYTCTB
MiAIpUEMCTB. Takok BaKJIMBUM 3aXOJOM Ha Cy4aCHOMY €Talll pO3BUTKY €KOHOMIKM YKpaiHU €
301JIBIIICHHS BIAKPUTOCTI Ta MPO30POCTi BeIEHHs Oi3HECY B YKpaiHi.
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BAHKPOTCTBO NPEANPUATHAN KAK YI'PO3A 3KOHOMMYECKOM
CTABUJIBHOCTH TOCYJAPCTBA W YPOBHIO EIO JSKOHOMMYECKOM
BE3OITACHOCTH

BPEYC C.B., TKAYEHKO C.H.

Kueesckuii hayuonanvHulil yHugepcumem mexHoio2uil u Ou3aHa

Heasb. NccaenoBanue 0coOCHHOCTEH 0aHKPOTCTBA MPEANPUSITHIA B COBPEMEHHBIX YCIIOBUSX,
OTpesiefieHUuE MPEANOChIJIOK BO3HUKHOBEHHS OAaHKPOTCTBA W pa3pabOTKa NPEBEHTUBHBIX Mep
MPEeIOTBPALICHUST OAHKPOTCTBA OTEYECTBEHHBIX MPEANPUATHH B KOHTEKCTE OOecnedeHus
SKOHOMMYECKOI CTaOMIBHOCTH rOCYAapCTBA M YPOBHS SKOHOMHUYECKON 0€30M1aCHOCTH.

Metoauka. OCHOBHBIMH METOJaMH, HCIIOJIH30BAaHHBIMUA IPU HAMUCAHUHM CTAThbU OBLIH:
000011IeHIE TEOPETUIECKUX UCTOUYHUKOB; OOIIIEHAYYHBIC MPUEMbI aHAIN3a U CHUHTE3a.

PesyabTaTel. Ha ocHOBe 0000mIeHHS HAyYHBIX JOCTHIKEHHUH B OOJIACTH MCCIIEHOBAHUS
MpUPOABl OAaHKPOTCTBA OTEUECTBEHHBIX MPEANPUATUH, BBISBICHUS OCHOBHBIX MPUYUH €Tr0
HACTYIUICHUSI W (DAKTOPOB, KOTOPHIE OKAa3bIBAIOT 3HAYMTEIHHOE BIMSHHE HA IKOHOMUYECKOE
pa3BUTHE TOCYIApCTBa M €ro CTaOWIBHOCTh B LIEJIOM, MPEUIOKEHBI MEphl, KOTOPbIE MOTYT OBIThH

130


http://zakon2.rada.gov.ua/laws/show/2343-12
http://bank.gov.ua/doccatalog/document?id=14741673
http://finbalance.com.ua/news/NBU-pereklada-vidpovidalnist-za-hiperdevalvatsiyu-na-uryad-ta-Putina
http://finbalance.com.ua/news/NBU-pereklada-vidpovidalnist-za-hiperdevalvatsiyu-na-uryad-ta-Putina
http://finbalance.com.ua/news/NBU-zahroza-inflyatsiyno-devalvatsiyno-spirali-posililasya
http://finbalance.com.ua/news/NBU-zahroza-inflyatsiyno-devalvatsiyno-spirali-posililasya
http://www.ukrstat.gov.ua/
http://zn.ua/ECONOMICS/ukraina-protisnulas-v-pervuyu-sotnyu-doing-business-2015-157370_.html
http://zn.ua/ECONOMICS/ukraina-protisnulas-v-pervuyu-sotnyu-doing-business-2015-157370_.html
http://www.bank.gov.ua/
http://library.if.ua/articles/article-37/
http://referatu.com.ua/referats/7569/165837

ISSN 1813 - 6796
BICHUK KHYTH Ne2 (85), 2015 Exonomika ma ynpaeninna nionpuemcmeamu
Cepin «ExonomMiuni HayKkm» Economics & Business Management

UCTIOJIF30BaHBl B KAa4eCTBE MPEBEHTHUBHBIX JUIS TPENOTBPALICHUS OAHKPOTCTBA OTEYECTBEHHBIX
NPENPUATHIA B KOHTEKCTE 00eCTIeYeHNsI SKOHOMUYECKOH CTaOMIBHOCTH TOCYapCTBa U YPOBHS €TI0
HKOHOMUYECKOH 0€30MacHOCTH.

Hayuynasi HoBu3Ha. OOmme npoOneMbl OaHKPOTCTBA B YKpauHe paccMaTpUBaIM B
HAy4YHBIX TpyAax OOJBIIOE KOJMYECTBO aBTOPOB OJHAKO OoJjiee NETaTbHOTO PACCMOTPEHUs
TpeOYIOT BOIIPOCHI, CBSI3aHHBIE C HCCIIEIOBAHUEM POJM OAHKPOTCTBA MPEANPHATHI B KadecTBE
yrpo3bl SKOHOMHYECKOW CTaOMIIBHOCTU TOCYAapCTBa, a TaKXke C HEOOXOIMMOCTBIO pa3padOoTKU
NPEBCHTUBHBIX MEPONPHATHI MO MPEAOTBPAIICHUIO OAaHKPOTCTBA TPEANPHUITHS B KOHTEKCTE
oOecriedeHrsT SKOHOMHUYECKOM  CTAaOMIBHOCTM TOCYAapCTBa M YPOBHA  IKOHOMHYECKOU
0€30I1aCHOCTH.

IIpakTHyeckasi 3HA4YMMOCTb. B crarbe TpoBeleH aHaIM3 OCHOBHBIX TPHUYUH
BO3SHMKHOBEHHUSI OaHKPOTCTBA MPEANPHATHH B COBPEMEHHBIX YCIOBHAX, HCCIIEAOBaHA pPOJIb
0aHKpPOTCTBA MPEANPHUATHN B KadeCTBE Yrpo3bl SKOHOMUYECKOH CTa0MIBHOCTH TOCYAAapCTBAa U
YPOBHS ~ €ro  HIKOHOMHYECKOW  Oe3omacHOcTH.  [Ipe/yiokeHHbIE  NPEBEHTHBHBIE  MEpBI
NPEIYNpexaAeHUsT yKa3aHHON yrpo3bl B KOHTEKCTE OOECHeYeHHs] SKOHOMUYECKOH CTaOMIbHOCTU
rocy/iapcTBa U ypOBHS SKOHOMHYECKOH O€30IacHOCTH.

Kniouegvie cnoea: danxkpomcmeo, Oamku, 20cy0apcmeo, npeonpusmus, 3KOHOMUUECKAs
CcMaduUILHOCMb 20CYOAPCMea, IKOHOMUYECKas 6€30nacHOCMb 20Cy0apCcmaa.

CORPORATE BANKRUPTCY ENDANGER STATE ECONOMIC STABILITY AND
LEVEL OF STATE ECONOMIC SECURITY

BREUS S., TKACHENKO S.

Kyiv National University of Technologies and Design

Purpose. Research of features bankruptcy of enterprises in modern conditions, the definition
of preconditions of occurrence of bankruptcy and developing measures on prevention of bankruptcy
of national enterprises in the context of providing state economic stability and level of state
economic security.

Methodology. The main methods used in writing this article were: synthesis of theoretical
sources; general scientific methods of analysis and synthesis.

Findings. On the basis of generalization the scientific achievements in investigation of the
nature of bankruptcy of national enterprises to identify the main reasons for its occurrence and
factors that have a significant impact on the economic development of the state stability in general
the proposed measures on prevention, which can be used as a measures on prevention the
bankruptcy of national enterprises in the context of the state economic stability and level of state
economic security.

Originality. General problems of bankruptcy in Ukraine regarded in academic writings by
many authors but requiring more detailed consideration of issues related to the research the role of
the bankruptcy of enterprises as a threat to the state economic stability, as well as the need to
develop prevention measures of bankruptcy in the context of the state economic stability and level
of state economic security.

Practical value. In the article are analyzed the main causes of bankruptcy of enterprises in
modern conditions, investigated the role of bankruptcy of enterprises a threat for state economic
stability and state economic security. Suggested measures on prevention threats mentioned in the
context of providing state economic stability and level of state economic security.

Keywords: bankruptcy, banks, state enterprises, state economic stability, level of state
economic security.
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