INI Bceykpaincoka Haykoeo-npakmuuna KOHhepenyia Moaooux yuenux ma cmyoennie
«IOMIHAHTH COIIIATBHO-EKOHOMIYHOI' O PO3BHTKY YKPAIHH Y HOBHX PEAJIIAX »

Tun miHHOrO Manepy BIUIMBAE HA MOPAAOK OOIrY LIHHOTO Mamepy: IMEeHHI IiHHI
marepy 0OepTAIOThCS NUTLIXOM 3IIMCHEHHS TIOBHOTO IHIOCAMEHTY, Ha ITJICTaBi SIKOTO
HOBHH BJIACHHK OOIPYHTOBYE CBOE TPABO BIACHOCTI, IiHHI Mariepd Ha Tpe[sBHUKA
00epTarOTHCS BUTBHO HUTAXOM (DaKTHYHOI Tepeayi IIHHOTO Marepy HOBOMY BJIACHHKY,
TIPY TIbOMY CBO€E TPABO BJIIACHOCTI HOBW BJIACHHK 3aCHOBYE Ha (DaKTi BOJIOMIHHS I[IHHIM
nariepoM. JlokymenTapHa ¢opMa MIHHOTO Marepy - ceprudikar I[IHHUX MarepiB, 1110
MICTUTh PEKBI3UTH BIIIOBITHOTO BUTY I[IHHUX TTarepiB MEBHOI eMicli, JaHl PO KUIbKICTh
IIHHUX TarnepiB, a TaKOXK IMIATBEPPKYE CYKYITHICTh TpaB, HAJAHUX IMMH I[HHUMH
narnepamu.

PesynbraTi y3araibHEHHS TEOPETUYHHUX TMOJOKEHb €KOHOMIYHOI CYTHOCTI
IIHHUX TIafepiB, sIK €KOHOMIYHOI KaTeropii, IMojsAraroTb y TOMY, III0O BOHH €
TOBApOM OCOOJIMBOIO POJIY: TUTYJIOM BJIACHOCTI, BUPaXalOTh MaifHOBI, MTO3UYKOBI,
3000B’s13y104l BIJHOCMHU MK YYaCHUKaMH (OHJIOBOTO PHUHKY, CaMOCTIHHO
00epTarThCA HA PUHKY 1 TOMY MalOTh BIACHUM KypcC, HE MalOuu BIaCHO1 BapTOCTI,
MOXYTh OyTH MPOJAAHUMU 32 BHUCOKOK I[IHOIO Ta TMEpPEenpoJaHUMH, HaIiICHI
1HBECTUIL[IMTHUMU BJIACTUBOCTSIMH.
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IHBECIHIIIfIHA ITPUBABJIUBICTb TA PIHAHCOBA BE3IIEKA
YKPAIHM Y ITNICJIABOEC€EHHUMU NTEPIO/A: IPOBJIEMHU TA
HEPCIIEKTUBUA

VYkpaina nepeOyBae y CkiIaAHIA TeONmoOJITHYHIA Ta €KOHOMIYHIM CHUTYyaIlli,
CIPUYMHEHIN TpHUBaKOYOI0 MOBHOMACHITaOHOO BiiiHOM. [lonpu TpuBarody BiliHY,
MATAHHS TICISBOEHHOTO BIAHOBJICHHS YKpaiHM € KIIOYOBUM [JIsi il CTajaoro
PO3BUTKY Ta e€BpoiHTerpailii. ExoHoMika VYKpaiHM JIE€MOHCTpPY€E BIJTHOBJICHHS,
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3poctatroun Ha 5.3% y 2023 pomi. OgHak, TeMIU 3pOCTaHHS CIOBUIHHIOIOTHCS Y
2024 pori. IIporaos3u Ha 2025 pik BapitoroThes Bix 1.8% mo 4.3%, 3anexxHO Bif
BOEHHO-TIOIITHYHOI cuTyarrii [1].

[admsanis y 2024 poui 3pocna a0 12%, ane o4ikyeTbes ii CIOBIIbHEHHS Y
2025 pomi g0 6.3-9.9%. Kypc rpuBHI IPOTHO3YEThCS Ha piBHI 45-47 rpH/$ Ha
kinenpb 2025 poky [2]. depkaBuuii 60opr carays monazn 166 mapa goaapis CIIA
(90.4% BBII) na kinenp 2024 poky 1 IpoJAOBKYBATUME 3pOCTATH.

Boenni aii MaroTh Oe3mocepeaHii BIUIMB Ha KJIIOUOB1 CEKTOPU YKPaiHCHKOI
EKOHOMIKHA. Y TMPOMHCIOBOCTI CIIOCTEPIra€eThCcsl 3pOCTaHHS, IEPEBAKHO B
000POHHO-TIPOMHUCIIOBOMY KOMILIEKCI. ATPOCEKTOp MOKa3aB rapHi pe3ylbTaTu y
2023 pori , ane ekcrnopT 3epHOBUX Mmagae y 2025 pori. EHepretuuHuii cextop
3a3HaB 3HAYHUX PYHHYBaHb, TO1 K [T-ceKTOp AEMOHCTpYE CTIMKICTb.

VYkpaiHa Mae 3HaYHUN 1HBECTULIMHMIA MOTEHI[Ia] MICHAA BIMHM y TaKUX
rajy3siX: BIJIHOBJIEHHS IH(QPACTPYKTypHU: KHUTJIO, JOporu, moctu; EHepreruka:
BIJIHOBJIIOBAJIbHI  JKEpEa, MOJIEpHIZAIlid Mepex; ATpOoCeKTop: Mepepooka,
JIOTICTHKA, arpoTEXHOJIOTI; TEXHOJIOT1i: I'T-cekrop, cTapTans,
Ki0epOesreka; 00OpOHHO-IIPOMUCIOBUIT  KOMIUIEKC:  PO3BUTOK  BIMCHKOBHX
TEXHOJIOT1i; KPUTUYHO BAXJIMBI MaTepiayiv: BUJOOYTOK Ta nepepooka [3].

[aBecTHIIMHUI KIIMaT 3ajekaTUMe BlJ Oe3leKM Ta 3aKOHOIAaBCTBA.
JlepkaBH1 TporpamMu Ta MDKHApOAHI 1HIIIaTMBH, Taki sk I[lmaH BiIHOBIEHHS
VYkpainu, Ukraine Facility, miarpumka Big €Ib, CsitoBoro 6anky Ta USAID,
CIOPUATUMYTh 3TYYCHHIO 1HBECTHIIH.

@dinancoBa Oe3neka YKpaiHM MICHs BIAHM 3ITKHETHCA 3 BUCOKUM
JepKaBHUM Ooprom, 1HQIAMIHHUMHA pPU3UKAMH, HECTAaOUIBHICTIO TpPHUBHI Ta
puzukamu 11 (piHaHCOBOi  cucTeMHu. 3MILHEHHS (DIHAHCOBOI  Oe3meKu
noTpedyBaTUME MIXKHAPOAHOI (PIHAHCOBOI JOMOMOTH, BUKOPUCTAHHS BHYTPILIHIX
pe3epBiB, 3AyYCHHS KOH(PICKOBAHHUX POCIHCHKMX AaKTHUBIB Ta MPOJIOBXKEHHS
pedopwm.

[cHyrOoTh cepilo3Hi TpoOJeMU Ta BHUKIUKH, BKJIIOYAIOUM TEOMOJITUYHY
CUTYyallil0 Ta O€3MEeKOBI PU3UKH, KOPYILIIO, MpOoOJeMy JIIOJCHKOTO KamiTaly Ta
MIITPUMKY 1HHOBAIITHOTO OTEHITIANTY.

Hocein Ilmany Mapmamra, exkoHomiuyHe pauBO 3axigHoi Himeuuwnu,
BiHOBNEeHHs IliBgennoi Kopei Ta fmoHii HamarOTh IIHHI YPOKH IIOAO TapaHTIH
Oe3MeKku, 30BHINIHBOI JIONMOMOTH, YITKOi CTparerii, OOpoThOM 3 KOPYIIII€EL,
CTBOPEHHSI pOOOYMX MICIIh Ta 3ATyYCHHS JT1aCTIOPH .

[TicnsiBoeHHE BITHOBJICHHSI YKpaiHU € CKIIQJHUM IPOIIECOM, ajie KpaiHa Mae
3HAUYHUW TIOTCHINAT JJis 3ajdydeHHs 1HBECTUIIM Ta JOCSATHEHHS CTajoro
€KOHOMIYHOIO 3pOCTaHHS 3a YMOBHM TIPOBEJIEHHA pedopM Ta MiATPUMKH
MDKHApOIHUX TTapTHEPIB.
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YIIPABJIIHHSA JIKBIJHICTIO HIAITPUEMCTBA:
METOAU TA IHCTPYMEHTH

JOKBIAHICT MIANPUEMCTBA € KPUTUYHUM (PAKTOPOM JJII BUKOHAHHS
KOPOTKOCTPOKOBUX 3000B's3aHb, TaKUMX SK OIJIaTa PaxXyHKIB IMOCTadajbHUKaM,
BUIUIATA 3apiuiaT MpaiiBHUKAM, TOJATKIB Ta BIJICOTKIB 3a KpEIUTaMHU.
[TigmpuemMcTBa 3 BHUCOKMM PIBHEM JIKBIJIHOCTI MAarOTh MOXJIHMBICTH ONEPATUBHO
pearyBaT Ha 3MIHM Ha pPHUHKY, IIBHJIKO 1HBECTYBaTH B HOBI IPOEKTH,
aJanTyBaTUCS O EKOHOMIYHUX 3MiH 1 30epiratu ¢iHaHCOBY rHyUYKicTh. BomHovac
MIIPUEMCTBA 3 HU3BKOIO JIIKBIJIHICTIO CTUKAIOTHCS 3 BEJIMKUM PU3UKOM JedONTy
Ta OAHKPYTCTBA, OCKUJILKHA HE MOKYTh CBOEYACHO BUKOHATH CBOi 3000B'13aHH: [1].

[Iponiec ympaBiiHHS JIIKBIHICTIO BKJIIOYA€ KiJIbKa OCHOBHUX €TalliB:
IUIaHYBaHHS, MOHITOPUMHI Ta KOHTPOJb 3a (PIHAHCOBUMHU pecypcaMu ISt
3a0€3MeUeHHs] 3JaTHOCTI MIANPUEMCTBA BHUKOHYBaTH CBOI KOPOTKOCTPOKOBI
3000B's3anHg.  Lle KJIIFOYOBUM TMIpPOIEC, IO BIUIMBAE HAa 3a0e3neyeHHs
MJIaTOCIIPOMOKHOCTI MIANPUEMCTBA B OyAb-SKMX YMOBax. ICHYIOTh pi3HOMaHITHI
METO/M YTPABIIIHHA JIKBIIHICTIO, CEPE/ IKMX MOKHA 3a3HAYUTH SIK OCHOBHI, TaKI:
aHami3 (PIHAHCOBOIO CTaHy, IUIAHYBaHHS JIIKBIAHOCTI, (pAaKTOpPHHMI aHali3 Ta
peryinroBaHHs KOE(III€HTIB JIIKBITHOCTI.

OCHOBHUM TIOKa3HMKOM JIIKBIIHOCTI € KOEQIIEHT TMOKPUTTS, IO
BU3HAYAETHCS K BIJHOIICHHS JIKBIJHUX AaKTUBIB J0 KOPOTKOCTPOKOBHX
3000B'13aHh MIANpPUEMCTBA. YuM BuUIud 1eld KoedillieHT, TUM Oinbina
WMOBIPHICTh TOTO, IO MHIAMPUEMCTBO OTPUMAE KpeauT Bifa OaHKy. [ns Oinbmn
JIETATHHOTO aHali3y BUKOPUCTOBYIOTh KOE(DIMIEHTH MPOMIXKHOI Ta aOCOIIOTHOI
JKBIJHOCTI, K1 JJO3BOJISIFOTh OI[IHUTH 3[aTHICTh MIANPUEMCTBA IMBUAKO MOKPUTH
3000B's13aHHs. KoedilieHT mpoMikKHOT JIIKBITHOCTI JO3BOJISIE OIIHUTH 3/aTHICTh
MIJMPUEMCTBA TTOKPUTHU CBOi 3000B'sI3aHHS HAa KOPOTKUM MEpiojl, a KOeDIIieHT
a0COJIIOTHOT JIIKBITHOCTI — MUTTEBY CIIPOMOKHICTh MIANPUEMCTBA MTOTACUTH CBOT
oopru.
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