MIHICTEPCTBO OCBITH I HAYKH YKPATHH
CXITHOYKPATHCBKHWI HAIIIOHAJILHUM YHIBEPCUTET imeni B. JIAJIS
PAKYJBTET EKOHOMIKH 1 YIIPABJITHHA
KA®E]IPA ®IHAHCIB TA BAHKIBCbKOI CITPABU
KA®EJPA IYBJIYHOTI'O YIIPABJIIHHA, MEHE/UKMEHTY TA MAPKETHUHI'Y

JIYI'AHCBKA OBJIACHA JEP/KABHA AIMIHICTPALIIA
JEINTAPTAMEHT ®IHAHCIB

JYTAHCBKA ®LIISI JEPKABHOI YCTAHOBHU “IHCTUTYT EKOHOMIKO-
IMPABOBHUX JOCJIJ’KEHDb IMEHI B.K. MAMYTOBA HAIIIOHAJIBHOI AKAJIEMII
HAYK YKPAIHHN”

CXITHOKA3AXCTAHCHKHWH JEP)KABHUI YHIBEPCUTET IMEHI
. CEPUKBAEBA (KA3AXCTAH)

JEPKABHA BUIIA IIKOJIA IMEHI ITAIIK PUMCBKOI'O
IOAHHA ITABJIA IT (ITOJIBIIA)

HAIIIOHAJIBHUM THCTUTYT EKOHOMIYHHUX JOCJIII)KEHD (MOJIZTTOBA)

YHIBEPCUTET BIBJIIOTEKOBEJAEHHSI TA IHOOPMAIIMTHUX TEXHOJIOT T
(BOJITAPIS)

TE3U JONOBLIEN

XI MixxHApOIHOI HAYKOBO-NPAKTUYHOI KOH(epeHuii

“IIPIOPUTETHU PO3BUTKY ®IHAHCIB, MEHEUKMEHTY TA
MAPKETHUHI'Y: TPAAULII, MOJAEJII, IIEPCIIEKTUBHU"

28 TpaBus 2024 p.

Kwuis 2024



2 XI Miscnapoona naykoso-npaxmuuna xongepenyis "'[piopumemu po3sumxky Qinancie, MeHedlcMeHmy ma
mapkemuney: mpaouyii, mooenui, nepcnekmusu'’, 28 mpasus 2024 poky, m. Kuis

YK 005 : 336 : 339
PexomennioBano 1o npyky Buenoro panoro
@akynbTeTy €eKOHOMIKH 1 yIpaBIiHHS
CX1aHOYKpaiHCHKOTO HalllOHAIBHOTO YHIBEpCUTETY iMeH1 Bomoaumupa lans
(ITpotoxos Ne 10 Bix 30 ueprust 2024 p.)

OPI'AHIBAIIIMHUI KOMITET KOH®EPEHIIII

I'osioBa opranizaniiiHoro komirery:
Kocmupko JI.A., n.e.H., npodecop, 3aBimyBad kadenpu (iHaHCiB Ta OaHKIBCHKOI CIIpaBU
CX1IHOYKPaTHCHKOT'O HAIlIOHAJTLHOTO YHIBEpCUTETY iMeH1 Boogumupa Jlans.

CniBroJioBu oprasizaniifHoro KoMirery:

3abnoocvka I.B., n.eH., npodecop, mupekrop Jlyrancekoi ¢imii JlepxkaBHOI yCcTaHOBH
“IHCTUTYT €KOHOMIKO-TIpaBOBUX AociimkeHb iMeHl B.K. MamyTroBa HamioHansHO1 akagemii Hayk
VYkpainn;

leuenko €.A., n.eH., nupodecop, nekaH (GaKyIbTETy EKOHOMIKM Ta YIpaBJIiHHS
CHY im. B. Jlans;

Xanoiu 0.0., n.e.H., npodecop, 3aBiayBad Kadeapu MyOJIYHOTO yIPABIIHHSI, MECHEIPKMEHTY
Ta MapKETHHTY.

Bionogioanvnuit cexkpemap — Mapmunoe A.A., x.e.H., JNoueHT Kadenpu ¢iHaHCIB Ta
6ankiBcbkoi cipaBu CHY im. B. [lans.

Ynenu oprasizaniiiHoro komirery:

Yepnooyoosa E.B., x.e.H., noneHT kabeapu ¢iHaHCIB Ta OaHKIBCHKOI CIpaBH
CHY im. B. Jlans;

Tuwenko B.B., x.c.H., nouedT kadgeapu dinanciB Ta 6ankiBcbkoi cripaBu CHY im. B. [lans;

Tuwenko O.I, x.e.H., noueHt kadenpu dinanciB Ta 6ankiBcbkoi cripasu CHY im. B. [ans;

Byunee M.M., x.e.H., o1IeHT Kadeapy MyOIIYHOTO YIIPABIIHHS, MEHEPKMEHTY Ta MApKETUHTY
CHY im. B. Jlans;

Xpucmenko JILM., x.eH., JTOUEHT Kadeapu mNyOIIYHOTO YMpaBIiHHSA, MEHEKMEHTY Ta
mapketunry CHY im. B. [lans;

Trkauenko H.E., x.e.H., noneHT kadeapu IyOJIYHOTO YMPABIIHHSI, MEHEKMEHTY Ta
mapketunry CHY im. B. [lans.

EsiexTponHa aapeca oprkomirery: confsnu@i.ua.

Binnosinanbna 3a Bunyck: Kocmupko JI.A., NOKT. €KoH. HayK, pod., 3aBiayBad kadeapu GhiHaHCIB
Ta 6aHkiBchKkoi cripasu CHY im. B. Jlamns.

Tes3u nonosiaei XI MixkHapoiHOi HayKOBO-TIpakTHUHOI KoH(pepeHuii «[IpiopureTi po3BUTKY
¢iHaHCIB, MEHEDKMEHTY Ta MAPKETHHTY: TPAIUIIi1, MO, mepcriekTuBm» 28 TpaBHs 2024 p. — Kuis:
Bua-so CHY im. B. Jlans, 2024. — 424 c.

VYV 30ipHUKY mMoAaHO Te3W momnoBiged ydacHHMKiB XI MiKHapOJHOI HayKOBO-TIPAKTHYHOL
koHpepeHtii «IIpiopureTn po3BUTKY (iHAHCIB, MEHEIPKMEHTY Ta MApKETHUHTY: TPaJuIlii, MOaemi,
nepcrnekTuBu» 28 TpaBHs 2024 poky. Ha xoHdepeHIii Oya0 po3riasHYTO HIMPOKE KOJO MUTaHb,
OB’ SI3aHUX 13 JIOCIIDKEHHSM MPo0JieM, NOTEHLIady Ta HAaNpsMKIB PO3BUTKY (P1IHAHCOBOI CUCTEMHU
VYkpaiHu, MEHEIP)KMEHTY Ta MapKETUHTY.

Marepianu HOMEpPY APYKYIOTHCS MOBOIO OpPUTIHAITY.

© Cx11HOYKpaTHCHKUI HAIlIOHAIBHUMA YHIBEPCUTET
imeHi Bomonumupa ans, 2024



189

THE INFLUENCE OF CURRENT ASSETS ON THE POSITION OF
FINANCIAL SECURITY OF THE ENTERPRISE

Bunda O.M., Silivonchyk A.V.,
Kyiv National University of Technologies and Design,
Kyiv, Ukraine

Companies try to carry out their activities in a way that achieves high results but
at the same time relatively low costs. The first step is to achieve stable liquidity in the
enterprise. The greatest attention should be focused on current assets, which play an
important role in the company's operations, as they contain certain components that
need to be constantly monitored, analysed and formulated to eliminate certain
negative factors.

Many economists, both foreign and domestic, such as Blank I.A., Butynets F.F.,
Vashchenko L.O., Hrabovetskyi B.Y., lvakhnenko V.M., Korobov M.Y., Kryvytska
O.R., Moroz Y.Y., Poddierohin A.M., Savytska H.V., Sulimenko L.A., Tiutiunnyk
Y.M., Tsal-Tsalko Y.S., Sheludko V.M., Sheremet O.0. and others, studied the
concept of assets, their position, efficiency of use and assessment of financial security
of the enterprise, devoting to this their scientific works.

Many scholars interpret the category of "assets of an enterprise" based on the
provisions of accounting. In particular, the definition of assets contains several key
provisions:

1) assets arise as a result of past events, which means that a business transaction
or other event that increases the rights to benefit or control over it has already taken
place;

2) control is exercised by the enterprise, which gives it the ability to control
future benefits expected to be obtained from the use of resources;

3) the future economic benefits embodied in the assets represent a potential that
contributes to cash inflows.

Each enterprise, taking into account the nature of the use of the property
(economic resources) and the specifics of its activities, divides its assets into

- non-current assets;

- current assets [1, p. 46].

Non-current assets are a set of property values that are repeatedly used in the
process of economic activity of an enterprise. Typically, they include resources with
a period of use of more than one year (or one operating cycle, if it is longer than one
year).

Non-current economic resources of an enterprise include fixed assets, capital
investments, other non-current tangible assets, intangible assets, long-term financial
investments, long-term accounts receivable, and other non-current assets.

Current assets are a set of property values that serve the ongoing economic
activity of an enterprise and are fully consumed within one operating cycle if it is less
than a year, so their entire value is immediately transferred to the goods manufactured
from them.
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Typically, these include production inventories, work-in-progress, finished
goods, products, accounts receivable, cash and its equivalents on hand and in bank
accounts.

When reviewing financial statements, in this case, the "Balance Sheet (Statement
of Financial Position)", the first item in Section Il "Current Assets" is inventories. In
accordance with the National Regulation (Standard) of Accounting No. 9 (hereinafter
referred to as (NR(S)A) "Inventories", the following definition of inventories is
formulated, namely:

Inventories are assets that: are held for further sale (distribution, transfer) in the
ordinary course of economic activity; are in the process of production for the purpose
of further sale of the production output; are held for consumption in the course of
production, performance of works and provision of services, as well as management
of the enterprise [2].

Scholars focus a lot of attention on accounts receivable, as it is a significant
component of current assets. According to NR(S)A No. 10 [3] "Accounts
Receivable", accounts receivable is the amount owed by debtors to an enterprise as
of a certain date.

Debtors are legal entities and individuals who, as a result of past events, owe the
enterprise a certain amount of cash, its equivalents and other assets.

Long-term and current accounts receivable are distinguished by maturity.

Current financial investments are investments for a term not exceeding one year
that can be freely realised at any time (except for investments that are cash
equivalents).

Monetary means (money) include cash, cash balances at banks and demand
deposits.

Current assets change continuously and sequentially in the course of economic
activity. The monetary form of the enterprise's assets is transformed into tangible
assets (inventories), which, in the course of the technological process of economic
activity, are materialised into finished products or goods for customers, that are sold
accordingly. The entity receives revenue through the settlement system and
reimburses (fully or partially) the spent inventories and other consumed resources and
generates financial results.

At any given moment of economic activity, an enterprise's current assets are
simultaneously in all stages of circulation. While one part of current assets goes into
production in the form of inventories, another part of assets is formed as a result of
production in the form of finished goods (completed works, provided services), and
the third part is sold to customers and converted into cash through settlements. The
simultaneous presence of current assets at all stages ensures a continuous process of
economic activity and uninterrupted operation of the enterprise [4, p. 231-232].

The availability of current assets is an important component in assessing
financial security. In a timely assessment, it is advisable to use the calculation of a
system of financial and economic ratios that reflect the various aspects of the structure
of assets and liabilities of the balance sheet.

Therefore, in order to assess the financial security of an enterprise, a number of



191

indicators can be identified and divided into groups, namely:

1) indicators of liquidity and solvency (absolute liquidity ratio; quick liquidity
ratio; current liquidity (coverage) ratio);

2) financial stability indicators (autonomy (independence, concentration) ratio;
funding ratio; financial stability ratio);

3) indicators of business activity (asset turnover ratio; equity turnover ratio);

4) performance indicators (return on assets; return on sales; return on equity).

These indicators are used to comprehensively assess the financial security of an
enterprise.

The ability of an enterprise to develop dynamically and carry out effective
economic activity depends on the stability of its financial position, the efficiency of its
financial activity, as well as its ability to withstand various challenges, risks, and
internal and external threats.

The main conditions for ensuring the financial security of an enterprise are as
follows:

- alignment of the enterprise's interests with its direct users, customers and staff;

- creation of a strong financial system for the achievement of goals and objectives;

- stable development of the enterprise's financial system.

The main functional objectives of financial security are:

- ensuring financial stability, solvency and independence of the enterprise;

- achievement of high competitiveness;

- maintaining a high level of qualified personnel;

- high-quality legal protection of the enterprise's activities [5, p. 225].

In order to achieve the desired results of financial and economic activity, ensure
stable and dynamic economic development, and increase its own potential, an
enterprise needs to maintain an appropriate level of security, including financial
security.

The financial security of an enterprise implies its financial stability,
competitiveness and financial independence, which is an important condition for
ensuring the viability of a business entity.
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