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Punok kamitany — e yacTuHa ()iHaHCOBOTO PUHKY, Jie (DOPMYIOTHCSI IOIHT 1 MPOIIO3UITIS
B OCHOBHOMY Ha CEPEIHBHOCTPOKOBUH 1 JOBIOCTPOKOBHI MO3MKOBUHN KamiTal, crenudidHa
cepa pUHKOBUX BITHOCHH, JIe 00'€KTOM YTrOJaH € HaJaHUM y MO3MKY T'POILOBUH KariTanl i jae
(GOpMYIOTHCS TIOMUT 1 MPOTIO3HIIist HA HBOTO. PUHOK KarmiTaniB BUKOHY€ Taki (pyHKIIII:

— OOG’enHye ApiOHI pPO3pi3HEHI TPOIIOBI 3a0IIA/UKEHHS HACENIeHHs, Jep>KaBHUX
MiAPO3ALTiB, MPHUBATHOrO Oi3HECy, 3apyODKHHMX I1HBECTOPIB 1 CTBOPIOE BEIHKI
rpomoBi GoHau.

— Tpanchopmye TpoiIoBi KOMITA B MO3MYKOBUN KamiTal, 0 3a0e3rneuye 30BHIIIHI
JpKkepena (hpiHaHCyBaHHS MaTepialbHOTO BUPOOHUIITBA HAIIIOHATHHOI EKOHOMIKH.

— Hagae mno3uku pgep)kxaBHUM oOpraHaM 1 HaceJIEHHIO [UIs BHUPILICHHA TaKUX
BYKJIMBHX 3aBJaHb, K MOKPUTTS OI0KETHOTO AedinuTy, piHaHCyBaHHS YaCTHHH
KHUTIOBOT0 OyJIIBHUIITBA TOLIO.

KpenuTHuii pUHOK [103BOJISiE BCTAHOBUTH HAKONMMYEHHS, pyX, pO3MOAUT 1
Nepepo3MoIiT MO3MYKOBOTO KamiTamy MK cepamu eKoHOMikd. KpeauTHWil puHOK — 11
MEXaHi3M, 3a JIOIIOMOI'OI0 SIKOTO BCTAHOBJIIOIOTHCSI B3a€EMO3B’SI3KM MDK MIANPUEMCTBAMHU 1
rpOMaJITHAMHM, 10 MOTPeOyIOTh TPOIIOBUX KOIITIB, Ta OpraHi3amisiMd 1 TPOMaJSTHAMH, IO
MOXYTb iX HajaTu (IIO3MYMTH) HA TMEBHUX yMOBaX. Y TOH ke 4ac KpPEeJUTHUH PUHOK — L&
JOCTIPKeHHSI PUHKIB PI3HUX IJIATLKHUX 3ac001B. PUHOK KamiTaniB cripuse:

3pocTaHHIO BUPOOHUIITBA 1 301IBIIIEHHS] TOBAPOOOITy.

Tpancdopmarii rpomoBUX 3a011aKEHb Y KalliTaIOBKIAICHb.

BinHOBIEHHIO OCHOBO KarliTamy.

— Pyxy kanmitaniB ycepenuHi KpaiHu.

ExoHOMiYHA pOJb IIBOrO PHHKY IMOJSITa€ B MO0 CIPOMOXKHOCTI 00'eHaTH ApiOHI,
PO3pi3HEH] KOWITH U y TaKUW CHOCI0 aKTMBHO BIUIMBATH HA KOHIIEHTPALIIIO 1 LIEHTpaTi3allio
BUpOOHMIITBA Ta Kamitany llpu Oyab-iKOMy TpakTyBaHHI CTPYKTYpH (DiIHAHCOBOTO PHHKY,
TOJIOBHOIO METOK) € pO3MOJiJ HAJUIMIIKY KOMITIB a00 3aoIIa/KeHb, iX MoOumizamis i
Mepepo3noIiia Mixk chepamu i CEKTOpaMU EKOHOMIKH.

OyHKIIOHYBaHHS PUHKY KamiTaldy TO3BOJISIE IMiIIPUEMCTBAM BHPIIIyBaTH MPOOIEMHU
K (DOpMYBaHHS 1HBECTHUIIIMHUX PECypCiB JUIsl peaiizallii peaJbHUX iHBECTHIIMHUX TPOEKTIB,
Tak 1 epexkTuBHOro (HiHAHCOBOTO 1HBECTYBAaHHS (3IMCHEHHS JOBTOCTPOKOBHUX (hIHAHCOBHX
BKJIa/iecHb). DIHAHCOBI aKTUBHU, M0 OOEPTAIOTHCA HA PUHKY KalliTalmy, SK MPaBUIIO, MEHII
JIKBIHI; JUISI HUX XapaKTepHUN HaMOUIbIIMi piBeHb (PIHAHCOBOTO PHU3MKY 1 BIAMOBIAHO
OLIBIII BUCOKHI PIBEHB JOX1AHOCTI.

XapakTepu3yloun OKpeMi BHIM (DIHAHCOBUX PHUHKIB 32 000OMa BHIIEPO3IIISIHYTHMHU
O3HAaKaMH, CIiJ BIAMITUTH, IO Ii BUAM PHUHKIB TICHO B3a€EMOINOB’s3aHI 1 (PyHKIIOHYIOTH B
OJIHOMY PHUHKOBOMY IpocTopl. Tak, BCl BUAM PHUHKIB, Kl OOCIyroByIOTh OOIl pI3HHMX 3a
CHPSIMOBAHICTIO (PIHAHCOBUX AaKTHBIB (IHCTPYMEHTIB, IIOCIYT), € OIHOYACHO CKJIaJOBOIO
YACTUHOIO SIK PUHKY T'POIIEH, TaK 1 PUHKY KaIliTaliB.
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