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Inrerpauist Ykpainu 10 CBITOBOTO CHIBTOBapUCTBa 3YMOBIIOE HEOOXiIHICTh BIOCKOHAJICHHS
¢GyHKLIOHYBaHHS ii BaJIOTHOTO PHHKY SK MEXaHi3My, MO 3a0e3meuye B3a€MO3B 130K MikK
BITYM3HIHOIO Ta CBITOBOIO (DiHAHCOBOIO CHCTEMOIO.

BamotHuit puHOK — 1Ie, 3 OHOTO OOKY, CYKYIHICTh BIJHOCHH IIOJIO 3MIMCHEHHS OMepaii 3
KYMIBIi-IPOAaXKy 1HO3EMHOI BATIOTH, 1HIIMX BaJIOTHUX IIHHOCTEH, LIHHMX MamepiB y iHO3eMHiH
BaJIOTI Ta pyXy 1HO3EMHHUX KamiTalliB; 3 APYroro OOKy, CYKYITHICTh {HCTHTYTIB Ta IHCTUTYLIHHUX
MEXaHi3MiB, 32 JIOTIOMOTO0 SIKUX 3MIIHCHIOIOTHCS OTeparlii 3 iHO3EMHOIO BAIIFOTOI0; 3 TPETHOTO OOKY,
odimiiiHi GiHAHCOBI IIEHTPH, B AKUX 30CEPEIKECHO 3/IIICHEHHSI BATFOTHUX OTEPAIiii.

OCHOBHMMHM HACNiJIKAMH [I€BaTbBallii HAIIOHAIBHOI BANIOTH € TMOAOPOXKYAHHS IMITOPTHOI
MPOAYKIIii, pO3paxyHKH 3a AKY 3MIMCHIOIOTHCS B 1HO3EMHIN BajIOTi, a 3TOJIOM — MPOAYKINi ramysei
YKpaiHChKOi E€KOHOMIKH, B TIEpIIy Yepry, — BHACIHIZOK IOJOPOXKYaHHS NaTbHOTO 1 30iJbIICHHS
TPaHCHIOPTHUX BUTpaT. J[0IaTKOBO, 3rOpTaHHS JOBrOCTPOKOBOTO KpPEAMTYBaHHS Ta CKOPOYCHHS
o0cATiB 1HBECTHIIHHOI [iSUTBHOCTI. 3HIDKEHHS EKOHOMIYHOI aKTHBHOCTI CIPHYUHSE 3araibHy
HECTaOUTBHICTh EKOHOMIYHOT KOH IOHKTYPH.

KonvBaHHS BaNOTHOrO PWUHKY NpPUBENIW J0 HWU3KA HETAaTHMBHUX HACHIJKIB, Cepell SKUX:
NOJOPOKYaHHS MPOi3Ay TPAHCHOPTY, MiABUILECHHS KOMYHAIBHUX Tapr(iB, 3pOCTaHHS LiH HA TOBAPH,
MOCIIYTU Ta MaJibHEe TOIIO. Take CTAaHOBMILE 3 KYpCOM HAaliOHAIBHOI BAIIOTH Ji€ y LIJIOMY Ha BCIO
€KOHOMIKY KpaiHH, CTBOPIOIOYU HEraTUBHI iHQIIALIHHI OUiKyBaHHSI.

BanroTHe perynoBaHHs CiiJl 3MIHUTH Ta HOKPALIUTH B HACTYIHHMX HANPSAMKaxX: OOMEKCHHS
MOJKJIMBOCTEH KOMEPIIiTHIX OAaHKIB 00 3/iICHEHHS CIIEKYIATUBHUX Omepalliii; 0OMexeHHs 00CsTiB
KYIiBJi 1HO3eMHOI BAIIOTH JIUIIE MOTpedaMy IMPOBEICHHs MOTOYHUX Omepalii i3 3apyOiKHUMH
napTHepaMu; CTBOPEHHS MEPENIKO/ ISl HeJIETAIbHOTO BUBE3EHHS 1IHO3EMHOT BaJIFOTH 3 KpaiHu.

Ha nmamy aymky fOaHi 3aX0AM MOXYTh JAEUIO 3HU3UTH Ta MOTIPIIUTH KPEIUTHUH Ta
IHBECTULIIIHUN pelTHHIN YKpaiHW, TOMY BOHHU NOBHHHI BBOJUTHCH ITOCTYIIOBO 1 Ha IEBHUN TEPMIiH.
Komu MoBa iizie po KPeIUTHUH PEHTHHT TO BAPTO BiJI3BHAYMUTH BaXKIUBICTH IOTO MOKA3HHUKA IS
IHBECTOPIB — OJIHE 3 HAMOLIBIINX JHKEPEN MIPUTOKY iIHBECTHIIIH Ta BATFOTHUX PECYPCIB.

OnHuM 3 HalOUIBII NPIOPUTETHUX HAIPSIMKIB cTabiii3amii BaJIOTHOTO PHHKY € CHIiBOpars 3
MB®, mo niae 3Mory MOMOBHHTH BAIIOTHI PE3epBH Ta MIJKPIMHTH BATIOTHHH Kypc. Takox Cimij
3a3HAYMTH, 1110 HE MEHII BaXuBOIO 110 HBY Mae OyTu minBuIlieHHs TPUBAOIMBOCTI HAIllOHAILHOT
BANIOTH, IO BOAHOYAac mpudepe TakKy mnpoOieMy, SK JAonapu3auis. lle MOXIMBO NUIIXOM
YIIOCKOHAJIEHHS, B Tepuly 4epry HopMaTwBHOI 0a3zu HBY, cTpykTypu BHYTpIIIHROTO BaJIFOTHOTO
PUHKY 3 ypaxyBaHHSM MIDKHApOJIHOI MpakTUKW. He Mairy pons Bifirpae He JWIle 3aKOHOJABYE
peryJroBaHHS, a i KOHTPOJb, SIKUM Tex Mae 3aiiMatucs HBY. IlocTiiiHuii MOHITOpPUHI BalIOTHUX
PHHKIB 1 MPOTHIIS CHEKYJsALii MaloTh BiZOyBaTHCS BYACHO, a HE MICJIsi BUHUKHYBIIM NpoOieM wi€l
chepu. KoHTposb 3a J0JICI0 €KCIOPTY Ta IMIOPTY, MiATPUMKA ILIATIKHOTO OaJaHCy BXOIATH JIO
000B’s3KiB MiHicTepcTBa (piHAHCIB Ta TAKOXK MalOTh OyTH MiA KOHTpojieM. Haxkanb mporHos, sikuit
MOJKHa BUHECTH Ha JaHWH MOMEHT JajieKo He Mo3UTUBHUN. [lounHatoun 3 piBHA iHQIILIT, KpeTUTHOT
3a00proBaHOCTI, JIeBaIbBallil HAIlIOHAILHOI BAJIFOTH Ta MOCTIHHOTO 3HMKEHHS BaJIFOTHHX PE3EPBIB 3
napajieilbHUM TiIBUIICHHSIM 30BHINIHBOTO OOpry y OyNb-sIKHil Yyac MOXYTh MPU3BECTH JI0 NedONTY
E€KOHOMIKH.
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