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KuiBchkuil HaIliOHaIBHUI YHIBEPCUTET TEXHOJIOTIH Ta AU3aiHY

POJIb IHBECTHUIIN B PO3BUTKY MAKPOEKOHOMIKHA

B 0oCHOBI IISJIBHOCTI KOXKHOTO TMIANPUEMCTBA € OTPUMAHHS HapOIyBaHHS
€KOHOMIYHOTO0 MOTEHI[laly 3a PaXyHOK I1HBECTULIM Ta OYIKYBAaHOI E€KOHOMIYHOI
BUTO/JIU.

Mema i 3a60anna. Mera 1HBECTHUIIIM TOJIATAa€ B JOCSITHEHHI COIIaIbHOTO
edekTy ado B OTpUMaHHI IPUOYTKY.

006’ckm ma npeomem oocnioxcennsa: OO €KTOM 1HBECTHINNHOI ISUIBHOCTI
Oytu Oynab-siki pecypcu ud MaiHo. [Ipore BapTo BiA3HAUMUTH, L0 3aKOHOJABCTBO
VYkpainu Bce 3k 3a00poHsie 1HBecTyBaTH mpeaMeTru (00’€KTH) eKcCIuTyararfis 1
CTBOPEHHSI SIKMX HE TMIAXOAATh 32 EKOJOTIYHUM, apXITeKTypHHUM, CaHITapHO-
TITIEHIYHUM Ta 1HIIUM 3aKOHO/IaBYO BCTAHOBJICHUM HOPMaM.

Memoou ma 3acobu Oocnidycenna. Jljis 1HHOBAIIMHOTO  PO3BHUTKY
MiIPUEMCTBA HEOOX1/IHI Pi3HI CIOCOOM Ta METOAM 10 (hIHAHCYBaHHSI, 3aCTOCYBaHHS
AKUX 3MOXKE MAKCUMI3yBaTH MNpUOYTKM 1 3MEHIIUTH PU3MKU. Mertogamu
1HBECTYBaHHs € Taki: caMO(IHAHCYBaHHS, JI3WHT 1 CEJICHT, KPEIUTHE, eMIiCiiiHe,
3MillIaHe, IPOEKTHE, IepaBHE Ta BEHUYpHE (DIHAHCYBAHHS.

Pes3ynvmamu 0ocniorycennsn. IcHye JeKiTbKa OCHOBHHMX IJIXOJIB, IIOAO
MOJIETIIOBaHHSI TMpPOIIECY 3pPOCTaHHS Cepel] YUMAIUX MOJeNel EKOHOMIUHOTO
3poctanHs. Ha3BaHi BOHM OyJu KeiiciaHChKa Ta HEOKelclaHChKa. Tak Ha3uBaOTHCS Ti
MOJIEJIl 3pOCTaHHs, 1110 0a3yIOThCs Ha aHami3l nmonuTy. BaxknuBo BUILIMTH (AKTOP

IHBECTHUIIIM, 110 MPHU3BOJATH N0 €(EeKTy MyJbTUIUIIKaTOpa (MYJIbTUILIIKATUBHO
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301IbIIYIOTh A0XiA). BogHowac mi X 1HBECTHIli CaMOCTIMHO OOYMOBIIOIOTHCS
3pOoCTaHHsAM ja0xoy. s mpuKiIaay HEOKIACUYHOI MOJIENl MOYKHA MPUBECTH MOJEII
E. C. lomapa 1 P. Xapomna. Cepen Hux BUAUIAIOTE Mojieib P. Conoy — mokasye, sk
3a0M1aPKCHHSI, 3MiHA YMCEIBPHOCTI HACCJICHHS 1 TEXHOJIOTTYHHIA TTPOTPEC BILTUBAIOTH
Ha EKOHOMIYHE 3POCTaHHS.

IcHye nexinbka BUIIB IHBECTHIIIMHUX BHUAATKIB: 1HBECTHIlI y JKHTIOBE
OyIIBHUIITBO, 1HBECTHIIII Yy 3amacu, 1HBECTHIli B OCHOBHMH KamiTau. Ik MH BKe
J3HAIKUCS, PO3PI3HIIOTh YMCTI Ta BaJIOB1 1HBECTHUIIl. Banosi 1HBECTHIIT — 1€ cyMa
BapTOCTI BCiX OyniBeib, MamuH Toio. 100 mi3HaTUCS uucmuil TPUPICT KamiTaly,
Tpeba 3 BaJOBUX IHBECTHUIIN 3JIYUTH BUOYTTS KamiTady y BUIISAI aMOPTHU3AIIii.
ToOTo, yncTi iHBecTUlli piBHAIOTHECA Bl (BanoBi iHBecTulIlii) MiHyCc A (aMmopTu3aliis).

Jlxepeno 1HBecTULI OyBae Julle oHe — 3aoamkeHss. Jii, o ckepoBaHi Ha
NEPETBOPEHHS 3a0IIa/DKCHHS Ha 1HBECTHUII MalTh I[I€BHY Ha3By, a came
IHBECTHIIIHHMI TIporiec (AisuTbHICTB). Lle Bce GpopMye MOKITUBICTh BUBEICHHS I SITH

THIIIB I[LOTO MPOIIECY:

1. PunHKOBO-OpiEHTOBAHUIA;

2 BankiBCbKO-OpIEHTOBAHUM;

3 [TporpamMHO-0Opi€HTOBAHMIA;

4, KopnopatuBHo-opieHTOBaHUI;
5 JMPEKTUBHO-KEPOBAHUH.

Bucnoexu. Otxe, 1HBeCTHIllI — 1€ BKJIAJICHHS Yy KamiTaj, TOOTO BHUIATKH Ha
BUPOOHUIITBO 1 HArpoOMa/DKCHHS KamiTaibHuX Onar. Posb 1HBecTulid B
€KOHOMIYHOMY PO3BUTKY XapakTEPU3YEThCS THUM, IO 1HBECTYBAHHS CIPUYMHIOE
OTpUMaHHs AoxoAy (MpuOYTKY) 1 HApOUIECHHS ACP>KABHOTO KaIiTaly, HallOBHEHHS
HOBUX HAyKOBHMX Ta TEXHOJIOTTYHUX JOCATHEHb. OTXeE, y Takuil POopMyeThCSI OCHOBA
JUTSI EKOHOMIYHOTO 3pOCTaHHS PO3IMIUPEHHS MOXJINBOCTEH BUPOOHHIITBA KPaiH.
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