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Çá³ð íèê ñòà òåé ïðèñ âÿ ÷å íî íàó êî âèì çäî áóò êàì ìî ëî äèõ íàó êîâ ö³â – àñ ï³ ðàí ò³â òà çäîá óâà ÷³â íàó êî âèõ ñòó ïå í³â êàí äè äà òà òà äîê-
òî ðà åêî íî ì³÷ íèõ íàóê. Â³í îõî ïëþº øè ðî êèé ñïåêòð ïðî áëåì ³ç òà êèõ íà ïðÿ ì³â:

– ìàê ðîåêî íî ì³÷ í³ àñ ïåê òè ñó ÷à ñíî¿ åêî íî ì³ êè;
– ³ííîâàö³éíî–³íâåñòèö³éíà ïîë³òèêà;
– åêî íî ì³÷ í³ ïðî áëå ìè ðî çâèò êó ãà ëó çåé òà âè ä³â åêî íî ì³÷ íî¿ ä³ÿëü íî ñò³;
– ðîçâèòîê ðåã³îíàëüíî¿ åêîíîì³êè;
– ñîö³àëüíî–òðóäîâ³ ïðîáëåìè.

Ðîç ðà õî âà íî íà íàó êîâ ö³â ³ ñïå ö³à ë³ ñò³â, ÿê³ çàé ìà þòü ñÿ ïè òàí íÿ ìè óïðà âë³í íÿ åêî íî ì³ êîþ òà âèâ ÷à þòü òåî ð³þ òà ïðàê òè êó ôîð-
ìó âàí íÿ ðèí êî âèõ â³ä íî ñèí â Óê ðà ¿ í³.

Â³äïîâ³äíî äî Íàêàçó Ì³í³ñòåðñòâà îñâ³òè ³ íàóêè Óêðà¿íè â³ä 28 ãðóäíÿ 2019 ð. ¹ 1643 äàíèé çá³ðíèê â³äíåñåíî äî Ïåðåë³êó íà-
óêîâèõ ôàõîâèõ âèäàíü Óêðà¿íè, â ÿêèõ ìîæóòü ïóáë³êóâàòèñÿ ðåçóëüòàòè äèñåðòàö³éíèõ ðîá³ò íà çäîáóòòÿ íàóêîâèõ ñòóïåí³â äîêòîðà 
³ êàíäèäàòà íàóê, êàòåãîð³ÿ «Á».

ÐÅ ÄÀÊ Ö²É ÍÀ ÊÎ ËÅ Ã²ß
ÑÒÓÄ²ÍÑÜÊÀ Ã.ß., äîêòîð åêîíîì³÷íèõ íàóê (ãîëîâíèé íàóêîâèé ðåäàêòîð)
ÕÎÄÆÀßÍ À.Î äîêòîð åêîíîì³÷íèõ íàóê, ïðîôåñîð (çàñòóïíèê íàóêîâîãî ðåäàêòîðà) 
ÏÀÑ²×ÍÈÊ Þ.Â. äîêòîð åêîíîì³÷íèõ íàóê, ïðîôåñîð (çàñòóïíèê íàóêîâîãî ðåäàêòîðà)
ÇÀÕÀÐ²Í Ñ.Â., äîêòîð åêîíîì³÷íèõ íàóê, ñ.í.ñ. (çàñòóïíèê íàóêîâîãî ðåäàêòîðà)
ÀËªÊÑªªÂ ².Â., äîêòîð åêîíîì³÷íèõ íàóê, ïðîôåññîð
ÍÅÁÎÒÎÂ Ï.Ã., êàíäèäàò åêîíîì³÷íèõ íàóê, äèðåêòîð
ÂÀÐÍÀË²É Ç.Ñ., äîêòîð åêîíîì³÷íèõ íàóê, ïðîôåñîð
ÃÓÆÂÀ ².Þ., äîêòîð åêîíîì³÷íèõ íàóê 
ÏÈËÀ Â.²., äîêòîð åêîíîì³÷íèõ íàóê, ïðîôåñîð
ÊÈÇÈÌ Ì.Î., äîêòîð åêîíîì³÷íèõ íàóê, ïðîôåñîð, ÷ëåí–êîð ÍÀÍÓ
ÊÓËÜÏ²ÍÑÜÊÈÉ Ñ.Â., äîêòîð åêîíîì³÷íèõ íàóê
ÊÎÐÍªªÂ Â.Â., äîêòîð åêîíîì³÷íèõ íàóê, ïðîôåñîð
ÊÐÀÑÊÅÂÈ× Â.ª., äîêòîð òåõí³÷íèõ íàóê, ïðîôåñîð 
ËÎÏÓØÍßÊ Ã.Ñ., äîêòîð åêîíîì³÷íèõ íàóê, ïðîôåñîð 
ÊÈ×ÊÎ ².²., äîêòîð åêîíîì³÷íèõ íàóê, ïðîôåñîð
ØÎÑÒÀÊ Ë.Á., äîêòîð åêîíîì³÷íèõ íàóê, ïðîôåñîð
ÃÀÐÁÀÐ Æ.Â., äîêòîð åêîíîì³÷íèõ íàóê, äîöåíò, ïðîôåñîð 
×ÅÐÊÀØÈÍÀ Ê.Ô., êàíäèäàò åêîíîì³÷íèõ íàóê, äîöåíò
²ÂÀÍÎÂ ª.²., êàíäèäàò åêîíîì³÷íèõ íàóê (â³äïîâ³äàëüíèé ñåêðåòàð)

Ì²ÆÍÀÐÎÄÍÀ ÐÅÄÀÊÖ²ÉÍÀ ÐÀÄÀ
ÀÃÍÅØÊÀ ÄÇÞÁÈÍÑÜÊÀ, äîêòîð ô³ëîñî³¿, Åêîíîì³÷íèé óí³âåðñèòåò ì. Êàòîâ³öå, Ïîëüùà, ïðîôåñîð êàôåäðè ìåíåäæìåíòó ï³ä-
ïðèºìñòâà
ÀÄÀÌ ÑÀÌÁÎÐÑÜÊ², äîêòîð ô³ëîñîô³¿, Åêîíîì³÷íèé óí³âåðñèòåò ì. Êàòîâ³öå Ïîëüùà, êàôåäðà ìåíåäæìåíòó ï³äïðèºìñòâà
ÀÍÀÒÎË²É Ç²ÍÎÂ²ÉÎÂÈ× ÊÎÐÎÁÊ²Í, äîöåíò, ê.å.í, çàâ³äóâà÷ êàôåäðè åêîíîì³÷íèõ ³ ïðàâîâèõ äèñöèïë³í, ÇÎ «Á³ëîðóñüêèé òîðãî-
âî–åêîíîì³÷íèé óí³âåðñèòåò ñïîæèâ÷î¿ êîîïåðàö³¿», Á³ëîðóñü, Ãîìåëü
Â²ÐÃ²Í²ß ÞÐEÍ²ªÍÅ, ïðîôåñîð, äîêòîð íàóê, çàâ³äóâà÷ êàôåäðè ô³ëîñîô³¿ òà êóëüòóðîëîã³¿, Êàóíàñüêèé ôàêóëüòåò, Â³ëüíþñüêèé 
óí³âåðñèòåò, Ëèòâà
ÃÎÐÁÎÂÈÉ ÀÐÒÓÐ ÞË²ÀÍÎÂÈ×, ïðîôåñîð, äîêòîð òåõí³÷íèõ íàóê, Ñëîâàöüêà Àêàäåì³ÿ àãðàðíèõ íàóê, ÷ëåí â³ää³ëåííÿ åêîíîì³êè 
òà ìåíåäæìåíòó, (Ñëîâàöüêà ðåñïóáë³êà)
Ä²ÀÍÀ ÑÏÓËÁÅÐ, äîêòîð ô³ëîñîô³¿, Óí³âåðñèòåò Ãåíó¿, àñèñòåíò ïðîôåñîðà êàôåäðè ô³ëîñîô³¿ ñóñï³ëüñòâ, ì. Ãåíóÿ (²òàë³ÿ)
²ÂÀÍ ÒªÍªÂ ÄÌÈÒÐÎÂ, ïðîôåñîð, äîêòîð åêîíîì³÷íèõ íàóê, Óí³âåðñèòåò «ïðîô. ä–ð Àñåí Çëàòàðîâ», çàâ³äóâà÷ êàôåäðè åêîíî-
ì³êè ³ óïðàâë³ííÿ, ì. Áóðãàñ (Áîëãàð³ÿ)
Ì²ÒÀÐ ËÓÒÎÂÀÖ, ïðîôåñîð, äîêòîð òåõí³÷íèõ íàóê, Óí³âåðñèòåò Óí³îí ³ì. Ìèêîëè Òåñëà, ôàêóëüòåò ³íäóñòð³àëüíîãî óïðàâë³ííÿ, 
çàâ³äóâà÷ êàôåäðè òåõíîëîã³é, ì. Áåëãðàä (Ñåðá³ÿ)
ÞÐÀÉ Ñ²ÏÊÎ, ïðîôåñîð, äîêòîð åêîíîì³÷íèõ íàóê, Ñëîâàöüêà Àêàäåì³ÿ íàóê, äèðåêòîð ³íñòèòóòó åêîíîì³÷íèõ äîñë³äæåíü, ì. Áðà-
òèñëàâà (Ñëîâàöüêà ðåñïóáë³êà)
ÑÎÔ²ß ÂÈØÊÎÂÑÜÊÀ, ïðîôåñîð, äîêòîð íàóê, çàâ. êàôåäðè îðãàí³çàö³¿ ³ óïðàâë³ííÿ (ôàêóëüòåò óïðàâë³ííÿ) Òåõíîëîã³÷íî–ïðè-
ðîäíè÷èé óí³âåðñèòåò ³ì. ßíà ³ ªíäæåÿ Ñíÿäåöüêèõ ó Áèäãîù³, Áèäãîù, Ïîëüùà
ÑÒÅÔÀÍ ÄÈÐÊÀ, äîêòîð åêîíîì³÷íèõ íàóê, ïðîôåñîð, Âèùà åêîíîì³÷íà øêîëà, ì. Êàòîâ³öå, Ïîëüùà, ïðîôåñîð êàôåäðè ìåíåäæ-
ìåíòó ³ ìàðêåòèíãó. Ì³æíàðîäíèé àêðåäèòîð Ì³í³ñòåðñòâà íàóêè ³ îñâ³òè Ðåñïóáë³êè Êàçàõñòàí 
ÒÎÌÀØ ÁÅÐÍÀÒ, ïðîôåñîð, äîêòîð íàóê, çàâ³äóâà÷ êàôåäðè ì³êðîåêîíîì³êè, ôàêóëüòåò åêîíîì³êè ³ ìåíåäæìåíòó, Ùåöèíñüêèé 
óí³âåðñèòåò, Ïîëüùà

²íäåêñóâàííÿ ³ ðåôåðóâàííÿ: Óêðà¿í³êà Íàóêîâà, Äæåðåëî
Ì³æíàðîäí³ ³íôîðìàö³éí³ òà íàóêîìåòðè÷í³ áàçè äàíèõ: Google Scholar, Index Copernicus International (ICI), Íàö³îíàëüíà á³áë³îòåêà 
Óêðà¿íè ³ìåí³ Â.². Âåðíàäñüêîãî.
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Ô³íàíñóâàííÿ ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ÿê ÷èííèê 
çàáåçïå÷åííÿ ô³íàíñîâî–åêîíîì³÷íî¿ áåçïåêè ïðîìèñëîâèõ 

ï³äïðèºìñòâ â óìîâàõ ñòàëîãî ðîçâèòêó
Ïðåäìåòîì äîñë³äæåííÿ º òåîðåòèêî–ïðàêòè÷í³ ïèòàííÿ ùîäî çàáåçïå÷åííÿ åôåêòèâíîãî 

ô³íàíñóâàííÿ ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ÿê ÷èííèêà çàáåçïå÷åííÿ ô³íàíñîâî–åêîíîì³÷íî¿ áåçïåêè 
ïðîìèñëîâèõ ï³äïðèºìñòâ â óìîâàõ ñòàëîãî ðîçâèòêó.

Ìåòîþ äîñë³äæåííÿ º: âèçíà÷åííÿ îñíîâíèõ ïðèíöèï³â òà çàâäàíü åôåêòèâíîãî ô³íàíñóâàííÿ 
³ííîâàö³éíî¿ ä³ÿëüíîñò³, ùî äîïîìîæå çàáåçïå÷èòè ô³íàíñîâî–åêîíîì³÷íó áåçïåêó ïðîìèñëîâèõ 
ï³äïðèºìñòâ â óìîâàõ ñòàëîãî ðîçâèòêó.

Ìåòîäè äîñë³äæåííÿ. Â ïðîöåñ³ íàïèñàííÿ ñòàòò³ áóëî âèêîðèñòàíî çàãàëüíîíàóêîâ³ òà ñïå-
ö³àëüí³ ìåòîäè äîñë³äæåííÿ åêîíîì³÷íèõ ÿâèù, ôóíäàìåíòàëüí³ ïîëîæåííÿ çàãàëüíîåêîíîì³÷íèõ 
òåîð³é, òåîð³é ô³íàíñîâîãî ìåíåäæìåíòó, ³ííîâàö³é, ô³íàíñîâî¿ òà åêîíîì³÷íî¿ áåçïåêè, ÿê³ âèêî-
ðèñòîâóþòüñÿ ïðè ô³íàíñóâàíí³ ³ííîâàö³éíî¿ ä³ÿëüíîñò³ òà çàáåçïå÷åíí³ ô³íàíñîâî–åêîíîì³÷íî¿ 
áåçïåêè ïðîìèñëîâèõ ï³äïðèºìñòâ.

Ðåçóëüòàòè ðîáîòè. Â ðåçóëüòàò³ íàïèñàííÿ ñòàòò³ áóëî âñòàíîâëåíî, ùî îñíîâíèìè ïðèíöè-
ïàìè â ñèñòåì³ ô³íàíñóâàííÿ áóäü–ÿêî¿ ä³ÿëüíîñò³ ïðîìèñëîâèõ ï³äïðèºìñòâ º: ö³ëüîâèé âåêòîð 
ñïðÿìóâàííÿ ô³íàíñóâàííÿ; äîêàçîâ³ñòü òà þðèäè÷íî–ïðàâîâà çàõèùåí³ñòü äæåðåë ô³íàíñóâàí-
íÿ; ìíîæèíí³ñòü äæåðåë ô³íàíñóâàííÿ; øèðîòà ³ êîìïëåêñí³ñòü ô³íàíñóâàííÿ, òîáòî ìîæëèâ³ñòü 
ìàêñèìàëüíîãî îõîïëåííÿ øèðîêîãî êîëà òåõí³÷íèõ ³ òåõíîëîã³÷íèõ íîâèíîê òà íàïðÿì³â ¿õ âèêî-
ðèñòàííÿ; àäàïòèâí³ñòü ³ ãíó÷ê³ñòü ñèñòåìè ô³íàíñóâàííÿ. Äîâåäåíî, ùî ñåðåä ô³íàíñóâàííÿ ³ííî-
âàö³éíî¿ ä³ÿëüíîñò³ îñîáëèâå ì³ñöå ïîñ³äàº âåí÷óðíå ô³íàíñóâàííÿ, ÿêå äîðå÷íå â òàêèõ àñïåêòàõ: 
ïî–ïåðøå, âîíî â³äáóâàºòüñÿ çà äîïîìîãîþ ïðèäáàííÿ àêö³é íîâèõ á³çíåñ–îäèíèöü, ³, ïî–äðó-
ãå, ÷åðåç íàäàííÿ ð³çíîìàí³òíèõ êðåäèò³â, ç ïðàâîì ó á³äü–ÿêèé ìîìåíò ÷àñó êîíâåðòóâàòè éîãî 
â ïàêåò àêö³é. Âèçíà÷åíî, ùî âåí÷óðíå ô³íàíñóâàííÿ – öå ³íâåñòóâàííÿ êîøò³â âåëèêèõ êîìïàí³é, 
áàíê³â, äåðæàâè, ñòðàõîâèõ êîìïàí³é, ïåíñ³éíèõ ôîíä³â ç ìàêñèìàëüíèì ñòóïåíåì ðèçèêó ó íîâèé 
á³çíåñ–ïðîåêò, àáî òàêèé, ùî çàçíàº âåëèêèõ òà ð³çêèõ çì³í. Äîâåäåíî, ùî ô³íàíñîâî–åêîíîì³÷íà 
áåçïåêà ïðîìèñëîâèõ ï³äïðèºìñòâ âïëèâàº íà ¿õíþ ³ííîâàö³éíó ä³ÿëüí³ñòü ³ º ñêëàäíèì äèíàì³÷-
íèì ìåõàí³çìîì, ÿêèé îá’ºäíóº â ñîá³ àãðåãîâàíèé íàá³ð çîâí³øí³õ é âíóòð³øí³õ îçíàê ³ííîâàö³éíî-
ãî ñïðÿìóâàííÿ, ùîäî çàáåçïå÷åííÿ åôåêòèâíîñò³ âèêîðèñòàííÿ ³ííîâàö³éíî–òåõíîëîã³÷íèõ, ô³-
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íàíñîâèõ òà óïðàâë³íñüêî–îðãàí³çàö³éíèõ ðåñóðñ³â ïðîìèñëîâèõ ï³äïðèºìñòâ.

Ãàëóçü çàñòîñóâàííÿ ðåçóëüòàò³â. Ô³íàíñè, åêîíîì³êà, ³ííîâàö³éíà ä³ÿëüí³ñòü, ô³íàíñîâî–
åêîíîì³÷íà áåçïåêà, äåðæàâíå ñòèìóëþâàííÿ òà ï³äòðèìêà ³ííîâàö³éíî¿ ä³ÿëüíîñò³.

Âèñíîâêè. Äîâåäåíî, ùî ñåðåä ô³íàíñóâàííÿ ³ííîâàö³éíî¿ ä³ÿëüíîñò³ îñîáëèâå ì³ñöå ïîñ³äàº 
âåí÷óðíå ô³íàíñóâàííÿ. Âèçíà÷åíî êðèòåð³¿ êëàñèô³êàö³¿ òà áàçîâ³ ô³íàíñîâî–³ííîâàö³éí³ ³íòåðåñè 
ïðîìèñëîâèõ ï³äïðèºìñòâ, à òàêîæ ìîæëèâ³ çàãðîçè ô³íàíñîâî–åêîíîì³÷í³é áåçïåö³ ³ííîâàö³éíî¿ 
ä³ÿëüíîñò³ ïðîìèñëîâèõ ï³äïðèºìñòâ. Äîâåäåíî, ùî àíàë³ç ô³íàíñîâî–åêîíîì³÷íî¿ áåçïåêè ³ííî-
âàö³éíî¿ ä³ÿëüíîñò³ äîçâîëèòü äîñë³äèòè ä³ÿëüí³ñòü òà ôóíêö³îíóâàííÿ ïðîìèñëîâèõ ï³äïðèºìñòâ 
ÿê áàãàòîêðèòåð³àëüíèé ñòðóêòóðíèé ìåõàí³çì, ùî ñïèðàºòüñÿ íà íàïðÿìè ºäíîñò³ îá’ºêòà äîñë³-
äæåííÿ, ³ â³äïîâ³äíî, ñòâîðþº ïåðñïåêòèâè ó âñòàíîâëåíí³ âçàºìîçâ’ÿçê³â ì³æ ñêëàäíèêàìè äàíîãî 
ìåõàí³çìó òà ïîäàëüøîãî äîðîáêó ðåêîìåíäàö³éíèõ ïîëîæåíü ùîäî ¿õ åôåêòèâíîãî çàñòîñóâàííÿ 
íà ïðàêòèö³ íà îñíîâ³ âèíèêíåííÿ ñèíåðãåòè÷íîãî åôåêòó. Âèçíà÷åíî, ùî ô³íàíñîâî–åêîíîì³÷íà 
áåçïåêà ïðîìèñëîâèõ ï³äïðèºìñòâ – öå êîíêðåòíèé ô³íàíñîâî–åêîíîì³÷íèé ñòàí, ÿêèé çàáåçïå-
÷óº çàõèùåí³ñòü éîãî ô³íàíñîâî–åêîíîì³÷íèõ, ³ííîâàö³éíî–òåõíîëîã³÷íèõ, óïðàâë³íñüêî–êàäðî-
âèõ òà ðèíêîâî–³íôîðìàö³éíèõ ³íòåðåñ³â â³ä âíóòð³øí³õ ³ çîâí³øí³õ çàãðîç, ùî ñòâîðþº íåîáõ³äí³ 
ô³íàíñîâî–åêîíîì³÷í³ òà ³ííîâàö³éí³ ïåðåäóìîâè äëÿ ñò³éêîãî ðîçâèòêó â ³ííîâàö³éíîìó âåêòîð³ ó 
ïîòî÷íîìó òà äîâãîñòðîêîâîìó ïåð³îäàõ. Äîâåäåíî, ùî äåðæàâíå ðåãóëþâàííÿ ³ííîâàö³éíî¿ ä³ÿëü-
íîñò³, ¿¿ ô³íàíñîâå çàáåçïå÷åííÿ òà ô³íàíñîâî–åêîíîì³÷íà áåçïåêà ìàþòü ïðÿìèé âïëèâ íà ðîç-
âèòîê òà åôåêòèâíå ôóíêö³îíóâàííÿ ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ïðîìèñëîâèõ ï³äïðèºìñòâ. 

Êëþ÷îâ³ ñëîâà: ô³íàíñóâàííÿ ³ííîâàö³éíî¿ ä³ÿëüíîñò³, ô³íàíñîâî–åêîíîì³÷íà áåçïåêà, ïðî-
ìèñëîâ³ ï³äïðèºìñòâà, óìîâè ñòàëîãî ðîçâèòêó, âåí÷óðíå ô³íàíñóâàííÿ, çàãðîçè, ³ííîâàö³¿.

ÎËÜØÀÍÑÊÀß À.Â.
ÏÓÇÛÐ¨ÂÀ Ï.Â. 

Ôèíàíñèðîâàíèå èííîâàöèîííîé äåÿòåëüíîñòè  
êàê ôàêòîð îáåñïå÷åíèÿ ôèíàíñîâî–ýêîíîìè÷åñêîé 

áåçîïàñíîñòè ïðîìûøëåííûõ ïðåäïðèÿòèé â óñëîâèÿõ 
ïîñòîÿííîãî ðàçâèòèÿ

Ïðåäìåòîì èññëåäîâàíèÿ ÿâëÿþòñÿ òåîðåòèêî–ïðàêòè÷åñêèå âîïðîñû îáåñïå÷åíèÿ ýôôåê-
òèâíîãî ôèíàíñèðîâàíèÿ èííîâàöèîííîé äåÿòåëüíîñòè êàê ôàêòîðà îáåñïå÷åíèÿ ôèíàíñîâî–
ýêîíîìè÷åñêîé áåçîïàñíîñòè ïðîìûøëåííûõ ïðåäïðèÿòèé â óñëîâèÿõ óñòîé÷èâîãî ðàçâèòèÿ. 

Öåëüþ èññëåäîâàíèÿ ÿâëÿåòñÿ îïðåäåëåíèå îñíîâíûõ ïðèíöèïîâ è çàäà÷ ýôôåêòèâíîãî ôè-
íàíñèðîâàíèÿ èííîâàöèîííîé äåÿòåëüíîñòè, ÷òî ïîìîæåò îáåñïå÷èòü ôèíàíñîâî–ýêîíîìè÷åñ-
êóþ áåçîïàñíîñòü ïðîìûøëåííûõ ïðåäïðèÿòèé â óñëîâèÿõ óñòîé÷èâîãî ðàçâèòèÿ. 

Ìåòîäû èññëåäîâàíèÿ. Â ïðîöåññå íàïèñàíèÿ ñòàòüè èñïîëüçîâàëèñü îáùåíàó÷íûå è ñïå-
öèàëüíûå ìåòîäû èññëåäîâàíèÿ ýêîíîìè÷åñêèõ ÿâëåíèé, ôóíäàìåíòàëüíûå ïîëîæåíèÿ îáùåýêî-
íîìè÷åñêèõ òåîðèé, òåîðèé ôèíàíñîâîãî ìåíåäæìåíòà, èííîâàöèé, ôèíàíñîâîé è ýêîíîìè÷å-
ñêîé áåçîïàñíîñòè, êîòîðûå èñïîëüçóþòñÿ ïðè ôèíàíñèðîâàíèè èííîâàöèîííîé äåÿòåëüíîñòè è 
îáåñïå÷åíèè ôèíàíñîâî–ýêîíîìè÷åñêîé áåçîïàñíîñòè ïðîìûøëåííûõ ïðåäïðèÿòèé. 

Ðåçóëüòàòû ðàáîòû. Â ðåçóëüòàòå íàïèñàíèÿ ñòàòüè áûëî óñòàíîâëåíî, ÷òî îñíîâíûìè ïðèí-
öèïàìè â ñèñòåìå ôèíàíñèðîâàíèÿ ëþáîé äåÿòåëüíîñòè ïðîìûøëåííûõ ïðåäïðèÿòèé åñòü: öå-
ëåâîé âåêòîð íàïðàâëåíèÿ ôèíàíñèðîâàíèÿ; äîêàçàòåëüíîñòü è þðèäè÷åñêè–ïðàâîâàÿ çàùè-
ùåííîñòü èñòî÷íèêîâ ôèíàíñèðîâàíèÿ; ìíîæåñòâåííîñòü èñòî÷íèêîâ ôèíàíñèðîâàíèÿ; øèðîòà 
è êîìïëåêñíîñòü ôèíàíñèðîâàíèÿ, òî åñòü âîçìîæíîñòü ìàêñèìàëüíîãî îõâàòà øèðîêîãî êðó-
ãà òåõíè÷åñêèõ è òåõíîëîãè÷åñêèõ íîâèíîê è íàïðàâëåíèé èõ èñïîëüçîâàíèÿ; àäàïòèâíîñòü è 
óïðóãîñòü ñèñòåìû ôèíàíñèðîâàíèÿ. Äîêàçàíî, ÷òî ñðåäè ôèíàíñèðîâàíèÿ èííîâàöèîííîé äåÿ-
òåëüíîñòè îñîáîå ìåñòî çàíèìàåò âåí÷óðíîå ôèíàíñèðîâàíèå, êîòîðîå óìåñòíî â ñëåäóþùèõ àñ-
ïåêòàõ: âî–ïåðâûõ, îíî ïðîèñõîäèò ïîñðåäñòâîì ïðèîáðåòåíèÿ àêöèé íîâûõ áèçíåñ–åäèíèö, è, 
âî–âòîðûõ, èç–çà ïðåäîñòàâëåíèÿ ðàçíîîáðàçíûõ êðåäèòîâ, ñ ïðàâîì â ëþáîé ìîìåíò âðåìåíè 
êîíâåðòèðîâàòü åãî â ïàêåò àêöèé. Îïðåäåëåíî, ÷òî âåí÷óðíîå ôèíàíñèðîâàíèå – ýòî èíâåñòèðî-
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âàíèå ñðåäñòâ êðóïíûõ êîìïàíèé, áàíêîâ, ãîñóäàðñòâà, ñòðàõîâûõ êîìïàíèé, ïåíñèîííûõ ôîíäîâ 
ñ ìàêñèìàëüíîé ñòåïåíüþ ðèñêà â íîâûé áèçíåñ–ïðîåêò, èëè ïðåòåðïåâàþùèé áîëüøèå è ðåç-
êèå èçìåíåíèÿ. Äîêàçàíî, ÷òî ôèíàíñîâî–ýêîíîìè÷åñêàÿ áåçîïàñíîñòü ïðîìûøëåííûõ ïðåä-
ïðèÿòèé âëèÿåò íà èõ èííîâàöèîííóþ äåÿòåëüíîñòü è ÿâëÿåòñÿ ñëîæíûì äèíàìè÷åñêèì ìåõàíèç-
ìîì, îáúåäèíÿþùèì àãðåãèðîâàííûé íàáîð âíåøíèõ è âíóòðåííèõ ïðèçíàêîâ èííîâàöèîííîãî 
íàïðàâëåíèÿ, ïî îáåñïå÷åíèþ ýôôåêòèâíîñòè èñïîëüçîâàíèÿ èííîâàöèîííî–òåõíîëîãè÷åñêèõ, 
ôèíàíñîâûõ è óïðàâëåí÷åñêî–îðãàíèçàöèîííûõ ðåñóðñîâ ïðîìûøëåííûõ ïðåäïðèÿòèé. 

Îáëàñòü ïðèìåíåíèÿ ðåçóëüòàòîâ. Ôèíàíñû, ýêîíîìèêà, èííîâàöèîííàÿ äåÿòåëüíîñòü, ôè-
íàíñîâî–ýêîíîìè÷åñêàÿ áåçîïàñíîñòü, ãîñóäàðñòâåííîå ñòèìóëèðîâàíèå è ïîääåðæêà èííîâà-
öèîííîé äåÿòåëüíîñòè. 

Âûâîäû. Äîêàçàíî, ÷òî ñðåäè ôèíàíñèðîâàíèÿ èííîâàöèîííîé äåÿòåëüíîñòè îñîáîå ìåñòî 
çàíèìàåò âåí÷óðíîå ôèíàíñèðîâàíèå. Îïðåäåëåíû êðèòåðèè êëàññèôèêàöèè è áàçîâûå ôè-
íàíñîâî–èííîâàöèîííûå èíòåðåñû ïðîìûøëåííûõ ïðåäïðèÿòèé, à òàêæå âîçìîæíûå óãðîçû 
ôèíàíñîâî–ýêîíîìè÷åñêîé áåçîïàñíîñòè èííîâàöèîííîé äåÿòåëüíîñòè ïðîìûøëåííûõ ïðåä-
ïðèÿòèé. Äîêàçàíî, ÷òî àíàëèç ôèíàíñîâî–ýêîíîìè÷åñêîé áåçîïàñíîñòè èííîâàöèîííîé äåÿ-
òåëüíîñòè ïîçâîëèò èññëåäîâàòü äåÿòåëüíîñòü è ôóíêöèîíèðîâàíèå ïðîìûøëåííûõ ïðåäïðè-
ÿòèé êàê ìíîãîêðèòåðèàëüíûé ñòðóêòóðíûé ìåõàíèçì, îïèðàþùèéñÿ íà íàïðàâëåíèÿ åäèíñòâà 
îáúåêòà èññëåäîâàíèÿ, è, ñîîòâåòñòâåííî, ñîçäàåò ïåðñïåêòèâû â óñòàíîâëåíèè âçàèìîñâÿçåé 
ìåæäó ñîñòàâëÿþùèìè äàííîãî ìåõàíèçìà è äàëüíåéøåãî íàñëåäèÿ ðåêîìåíäàòåëüíûõ ïîëî-
æåíèé ïî èõ ýôôåêòèâíîìó ïðèìåíåíèþ íà ïðàêòèêå íà îñíîâå âîçíèêíîâåíèÿ ñèíåðãè÷åñêîãî 
ýôôåêòà. Îïðåäåëåíî, ÷òî ôèíàíñîâî–ýêîíîìè÷åñêàÿ áåçîïàñíîñòü ïðîìûøëåííûõ ïðåäïðè-
ÿòèé – ýòî êîíêðåòíîå ôèíàíñîâî–ýêîíîìè÷åñêîå ñîñòîÿíèå, îáåñïå÷èâàþùåå çàùèùåííîñòü 
åãî ôèíàíñîâî–ýêîíîìè÷åñêèõ, èííîâàöèîííî–òåõíîëîãè÷åñêèõ, óïðàâëåí÷åñêî–êàäðîâûõ è 
ðûíî÷íî–èíôîðìàöèîííûõ èíòåðåñîâ îò âíóòðåííèõ è âíåøíèõ óãðîç, ÷òî ñîçäàåò íåîáõîäèìûå 
ôèíàíñîâî–ýêîíîìè÷åñêèå è èííîâàöèîííûå ïðåäïîñûëêè óñòîé÷èâîãî ðàçâèòèÿ â èííîâàöèîí-
íîì âåêòîðå â òåêóùåì è äîëãîñðî÷íîì ïåðèîäàõ. Äîêàçàíî, ÷òî ãîñóäàðñòâåííîå ðåãóëèðîâàíèå 
èííîâàöèîííîé äåÿòåëüíîñòè, åå ôèíàíñîâîå îáåñïå÷åíèå è ôèíàíñîâî–ýêîíîìè÷åñêàÿ áåçî-
ïàñíîñòü îêàçûâàþò ïðÿìîå âëèÿíèå íà ðàçâèòèå è ýôôåêòèâíîå ôóíêöèîíèðîâàíèå èííîâà-
öèîííîé äåÿòåëüíîñòè ïðîìûøëåííûõ ïðåäïðèÿòèé. 

Êëþ÷åâûå ñëîâà: ôèíàíñèðîâàíèå èííîâàöèîííîé äåÿòåëüíîñòè, ôèíàíñîâî ýêîíîìè÷åñêàÿ 
áåçîïàñíîñòü, ïðîìûøëåííûå ïðåäïðèÿòèÿ, óñëîâèÿ óñòîé÷èâîãî ðàçâèòèÿ, âåí÷óðíîå ôèíàíñè-
ðîâàíèå, óãðîçû, èííîâàöèè.

OLSHANSKA O.V.
PUZYROVA P.V.

Financing innovative activities as a factor of ensuring 
financial and economic security of industrial enterprises in 

the conditions of continuous development
The subject of this research is theoretical and practical issues of ensuring effective financing of 

innovative activities as a factor in ensuring the financial and economic security of industrial enterprises 
in the context of sustainable development. 

The aim of the research is: to determine the basic principles and tasks of effective financing 
of innovative activities, which will help to ensure the financial and economic security of industrial 
enterprises in the context of sustainable development. 

Research methods. In the process of writing the article, general scientific and special methods of 
studying economic phenomena were used, the fundamental provisions of general economic theories, 
theories of financial management, innovation, financial and economic security, which are used to 
finance innovation and ensure the financial and economic security of industrial enterprises. 

Results of the investigation. As a result of writing the article, it was found that the main principles 
in the system of financing any activity of industrial enterprises are: the target vector of the direction 
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Formulation of the problem. In modern con-
ditions of sustainable development, any business 
activity requires a sufficient level of financial, re-
source, personnel, intellectual, technical and 
technological, innovative and other types of po-
tential, which is a factor in ensuring financial and 
economic security and creating on this basis the 
competitive potential of the enterprise. The main 
place in the system of financial and economic se-
curity of industrial enterprises is occupied by the 
financial and innovative component, state sup-
port in terms of stimulating and financing innova-
tion and ensuring the implementation of financial, 
economic and innovation–technological inter-
ests of stakeholders in new methods of innova-
tion and new progressive financing methods. The 
system of financing innovation is designed to solve 

the following tasks: creating conditions for rapid 
and effective implementation of innovations in all 
sectors of the economy; preservation and devel-
opment of strategic innovation activities in prior-
ity areas of development; creating the necessary 
conditions to preserve the human potential of sci-
ence, technology, preventing its exit from the in-
novation sphere [12; 13; 14]. 

Analysis of research and publications on 
the problem. The issues of financing innovation 
and ensuring the financial and economic security 
of enterprises remain relevant among the follow-
ing leading economists: O. V. Arefva, Ye. Vakulen-
ko, V. V. Dzhedzhula, I. Yu. Yepifanova, T. K. Kvasha, 
O. F. Paladchenko, I. V. Molchanova, T. B. Kuzen-
ko, I. I. Liakh, O. M. Liashenko, I. P. Moiseienko, 
O. O. Sholok, O. V. Orlyk, N. H. Pihul, N. A. Dekhtiar, 

of financing; evidence and legal protection of funding sources; multiple sources of funding; the breadth 
and complexity of financing, that is, the possibility of maximum coverage of a wide range of technical and 
technological innovations and areas of their use; adaptability and elasticity of the financing system. It 
has been proven that among the financing of innovative activities, venture financing occupies a special 
place, which is appropriate in the following aspects: firstly, it occurs through the acquisition of shares 
in new business units, and, secondly, due to the provision of various loans, with the right to any point in 
time to convert it into a block of shares. It has been determined that venture financing is the investment 
of funds of large companies, banks, the state, insurance companies, pension funds with the maximum 
degree of risk in a new business project, or undergoing large and sharp changes. It has been proved 
that the financial and economic security of industrial enterprises affects their innovative activities and 
is a complex dynamic mechanism that combines an aggregated set of external and internal signs of 
an innovation direction, to ensure the efficient use of innovative technological, financial and managerial 
and organizational resources of industrial enterprises.

Scope of the results. Finance, economics, innovation, financial and economic security, government 
incentives and support for innovation. 

Conclusions. It has been proved that among the financing of innovative activities, venture financing 
holds a special place. The classification criteria and the basic financial and innovative interests of 
industrial enterprises, as well as possible threats to the financial and economic security of innovative 
activities of industrial enterprises, are determined. It has been proved that the analysis of the financial 
and economic security of innovation activity will allow studying the activity and functioning of industrial 
enterprises as a multi–criteria structural mechanism based on the direction of the unity of the research 
object, and, accordingly, creates prospects in establishing relationships between the components of 
this mechanism and the further legacy of recommendatory provisions for their effective practical 
application based on the emergence of a synergistic effect. It has been determined that the financial 
and economic security of industrial enterprises is a specific financial and economic state, ensuring 
the protection of its financial and economic, innovation and technological, managerial, personnel and 
market information interests from internal and external threats, which creates the necessary financial, 
economic and innovative preconditions for sustainable development in the innovation vector in the 
current and long–term periods. It is proved that state regulation of innovation activity, its financial 
support and financial and economic security have a direct impact on the development and effective 
functioning of innovative activity of industrial enterprises. 

Key words: financing of innovative activities, financial and economic security, industrial enterprises, 
conditions for sustainable development, venture financing, threats, innovations.
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O. V. Liuta, T. H. Vasyltsiv, V. I. Voloshyn, O. R. Boi-
kevych, V. V. Karkavchuk, O. O. Shapurov, S. A. Ko-
rol and others.

Presenting main material. The main princi-
ples in the system of financing any activity of indus-
trial enterprises are: the target vector of financing; 
provability and legal protection of funding sources; 
multiple sources of funding; breadth and complex-
ity of financing, i.e. the possibility of maximum cov-
erage of a wide range of technical and technologi-
cal innovations and areas of their use; adaptability 
and flexibility of the financing system [1–3]. Among 
the financing of innovation, a special place is occu-
pied by venture financing, which is appropriate in the 
following aspects: first, it occurs through the acqui-
sition of shares of new business units, and secondly, 
through the provision of various loans, with the right 
at any time convert it to a stake. Venture financing 
is seen as investing in large companies, banks, the 
state, insurance companies, pension funds with the 
highest degree of risk in a new business project, or 
one that is undergoing major and abrupt changes. 
Venture financing has specific features, which are 
shown in Fig. 1. It is established that according to 
the practice of foreign countries, the main areas of 
venture financing are the initial steps of the business 
idea (pre–start and initial steps), which accumulate 
about 50% of venture capital [5–9].

A very important stage of financial support for 
innovative activities of industrial enterprises is to 
determine their need for financial resources. Thus, 
regardless of the specific organizational and man-
agerial mechanisms for the implementation of in-
novative projects and programs, the main con-
dition for estimating the amount of funding is an 
estimate that is calculated individually for each in-
novative project in the enterprise.

The main document that determines the finan-
cial planning of innovation is the financial plan, i.e. the 
balance of cash inflows and outflows. Thus, financial 

planning should be as flexible as possible, adaptable 
to global market changes, which in the end will en-
sure further innovative development of the enter-
prise in terms of sustainable development [9; 11; 
13]. Thus, the financing of innovation activities of in-
dustrial enterprises should be based on the follow-
ing principles [5–9]: effective combination of differ-
ent sources of funding at all stages of the innovation 
life cycle; substantiation of methods of accumulation 
of financial resources and their financial and eco-
nomic security; target orientation on fast and ef-
fective introduction of scientific and technical inno-
vations of industrial character. It is also necessary 
to pay attention to the fact that effective competi-
tive innovative development of industrial enterprises 
is not possible without clear proper implementation 
and realization of effective stimulating innovation 
policy of the state, which is aimed at general eco-
nomic growth of innovative activity of industrial en-
terprises, ensuring their financial and economic se-
curity. On the implementation of innovative projects, 
as well as the introduction of a mechanism of special 
state incentives for the implementation of innovative 
activities (Fig. 2) [6–12]. 

Another factor in supporting innovation is com-
pliance with safety and prevention of threat and 
risk factors in industrial enterprises. The concept 
of financial and economic security of business is a 
structural component of economic security as a 
sector of the economy as a whole, which involves 
the involvement of innovative, financial, human, 
technological resources and their respective risks, 
the ultimate goal of which is systematic profit and 
maximization [2; 5]. 

Financial and economic security of industrial enter-
prises is a specific financial and economic condition 
that provides protection of financial and econom-
ic, innovation–technological, managerial–person-
nel and market–information interests of stakehold-
ers from micro– and macro–threats. Financial and 

Fig. 1. Features of venture financing of innovative activity of industrial enterprises [10–14]
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economic security of industrial enterprises creates 
the necessary financial and economic and innovative 
foundations for sustainable effective development in 
the innovation vector in the languages of sustain-
able development in the current and long term [1; 9; 
3]. Financial–economic and innovation–technologi-
cal interests of industrial enterprises are manifest-
ed in the search for new methods of innovation, R & 
D, highly qualified personnel (Fig. 3) [2; 5].

Financial and economic security of industrial en-
terprises, which affects their innovation is a com-
plex dynamic mechanism that combines an ag-
gregate set of external and internal features of 
innovation, to ensure the efficient use of innovation, 
technology, financial and managerial resources of 
industrial enterprises [7; 8; 10; 12:14]. 

Thus, the financial and economic security of in-
novation of industrial enterprises must be analyzed 

Fig. 2. Directions of state stimulation of innovative activity of industrial enterprises [11–14]

Fig. 3. Classification criteria and basic financial and innovative interests of industrial 
enterprises [author’s development]
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through the prism of its functional and conceptu-
al components, which will allow doing the following: 

1. To carry out operative monitoring of factors con-
cerning a condition of innovative and functional com-
ponents and financial and economic safety as a whole; 

2. To conduct a comprehensive assessment of 
innovative tools and mechanisms that have an un-
deniable impact on the maintenance (maximiza-
tion) of financial and economic security; 

3. Analyze the further distribution and imple-
mentation of financial and innovative resources of 
industrial enterprises; 

4. Theoretically research and methodically pro-
pose relevant financial and economic instruments 
that reflect the state of availability and implemen-
tation of the innovation component; 

5. Propose appropriate measures to main-
tain the maximum level of innovative components, 
which will ultimately strengthen the financial and 
economic security of innovation of industrial enter-
prises [9; 5]. 

In terms of sustainable development is also quite 
relevant mechanism for managing the financial and 
economic security of the enterprise, which at the ini-
tial stage should identify and identify factors that affect 
the prevention, minimization or complete elimination 
of negative consequences of destabilizing factors. Fi-

nancial and economic security of the enterprise de-
termines the conceptual principles of management 
methodology and the level of enterprise development, 
which guarantees the protection of special interests 
of individual business units as a whole from macro– 
and microthreats (Fig. 4) [12; 14]. 

Conclusions
Thus, the financing of innovation as a factor in en-

suring the financial and economic security of indus-
trial enterprises should provide a new development 
in the context of the theoretical basis of research 
and implementation of financial, organizational, and 
managerial decisions. A systematic approach to 
analyzing the financial and economic security of in-
novation will explore the activities and functioning of 
industrial enterprises as a multi–criteria structural 
mechanism based on the unity of the object of study, 
and accordingly creates prospects for establishing 
relationships between components of this mecha-
nism and further development of recommendations. 
Provisions for their effective application in practice 
based on the emergence of a synergistic effect. 

It is established that the financial and econom-
ic security of industrial enterprises is a specific fi-
nancial and economic condition that ensures the 
protection of its financial and economic, innovation 

Fig. 4. Possible threats to the financial and economic security of innovation of industrial 
enterprises [author’s development]
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and technological, management and personnel and 
market and information interests from internal and 
external threats, which creates the necessary fi-
nancial and economic and innovative prerequi-
sites for sustainable development in the innovation 
vector in the current and long–term periods. It is 
proved that the state regulation of innovation, its 
financial support and financial and economic secu-
rity have a direct impact on the development and 
effective functioning of innovation of industrial en-
terprises. Theoretically, there are a number of is-
sues that have been partially explored, but some 
require further in–depth study and further re-
search to improve innovation, attract investment, 
provide general financial support and ensure the 
safety of industrial enterprises.
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