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MdiHaHcyBaHHA IHHOBALUINHOI [IANIBHOCTI AK YMHHUK
3abe3ne4vyeHHs hiHAHCOBO-EKOHOMIYHOI 6e3neKn NPoMMnUcIoBNX
niANpuUeEMCTB B YyMOBaX CTasioro po3BUTKY

MNMpeamerom Aocnig)KeHHA € TEOPETVKO—MPAaKTUYHI MUTaHHS LLOAO 3abe3rneqyeHHs1 ehekTUBHOro
thiHaHCyBaHHS iIHHOBaUIVIHOI JisbHOCTI K YYMHHWKA 3abe3rneqYeHHs (hiHaHCOBO—EKOHOMIYHOI be3neku
MPOMUCIIOBUX MIZNPUEMCTB B YyMOBAX CTaroro po3BuTKY.

Merorwo pocnigxeHHs €: BU3HaYEHHSI OCHOBHUX MPUHUWNIB Ta 3aBAaHb e(heKTUBHOMO (hiHaHCYyBaHHS
IHHOBAaUIMHOI [isinbHOCTI, WO JornoMoxe 3abe3neqynT hiHaHCOBO—EKOHOMIYHY 6e3reKy rnpoMUCIOBUX
nigrnpyueEMCTB B yMOBax CTasnoro po3BUTKY.

Merogu gocnigxeHHs. B npoueci HanvcaHHs cTatTi 6yro BUKOPUCTaHO 3aranbHOHayKoBi Ta cre—
yiansHi MeToam AOCTiXKEHHSI EKOHOMIYHUX SBULY, (hYHAaMEHTarbHI MOM0XEHHS 3aranbHOEKOHOMIYHUX
TEOopIV, TEOPIVi (PIHEHCOBOIrO0 MEHEAXMEHTY, IHHOBAaLIV, (hiHaHCOBOI Ta eKOHOMIYHOI 6e3rneku, ski BUKO—
PUCTOBYHOTHCS MPU (hiHAHCYBaHHI IHHOBALINMHOI AisfibHOCTI Ta 3abe3rnevyeHHi (hiHaHCOBO—EKOHOMIYHOI
6e3neKkv IPoMUCIOBUX MiANPUEMCTB.

Pe3ynbratn poboru. B pesynbTati HanvcaHHs cTatTi 6yno BCTaHOBAEHO, L0 OCHOBHUMM MPUHLIN—
rnamu B cucTeMi hiHaHcyBaHHS Byab—sKOI AisifIbHOCTI MPOMUCOBUX MIANPUEMCTB €. LifTlbOBU BEKTOP
CripsiMyBaHHs1 (hiHaHCYBaHHS; OKa30BICTb Ta KOPUANYHO—NPaBoBa 3ax LLEHICTb AXXeper (hiHaHCyBaH—
HS1; MHOXWHHICTb [XXepen (hiHaHCYBaHHS; LUMPOTa | KOMIMIEKCHICTb (hiHaHCYBaHHSs, TO6TO MOXIMBICTb
MAaKCVMarnbHOro OXOMIEHHS LUMPOKOro KOMa TEXHIYHUX | TEXHONOMYHUX HOBVYHOK Ta HarnpsiMiB ix BUKO—
pUCTaHHS; aAanTUBHICTb | FTHYYKICTb cucTeMu hiHaHcyBaHHS. [JoBeeHo, Lo cepe thiHaHCyBaHHS IHHO—
BaLiviHOI JisnbHOCTI ocobnviBe Micye rnocifae BeHYypHe hiHaHCyBaHHS, SKe JOPEeYHE B TaKUX acrekTax:
rno—nepLue, BOHO BifbyBaeTbCA 38 [AONOMOror npuabaHHs akuivi HoBux BI3HEC—O0ANHWUb, I, NO—APY—
re, 4epe3 HagaHHs PiI3HOMaHITHUX KpeauTiB, 3 NpaBoM y bifb—SKui MOMEHT Yacy KOHBEPTYBaTu i0ro
B rakeT akuiv. BusHa4eHo, Lo BeH4ypHe (hiHaHCYBaHHSA — Lie IHBECTYBAaHHS KOLUTIB BEVKMX KOMIMaHIN,
6aHkiB, AepXaBu, CTPaxoBuX KOMMAaHIN, NEHCINHUX (DOHAIB 3 MAKCUMArbHUM CTYNEHEM PU3VIKY Y HOBU
6i3HeCc—npoeKT, abo Takui, L0 3a3HaE BENVIKWX Ta Pi3KuX 3miH. [JoBeaeHo, Lo (hiHaHCOBO—EKOHOMIYHA
b6e3rnexka NpoMUCIOBUX MIMPUEMCTB BIIVBAE HA iXHIO IHHOBaUIVIHY OiNbHICTb | € CKAaaHUM OUHaMi4y—
HUM MexXaHI3MOoM, kv 06'egHye B cobi arperoBaHui Habip 30BHILLIHIX Vi BHYTPILLIHIX 03HaK IHHOBALiHO—
ro cripsiMyBaHHs, LLoA0 3abe3rneqYeHHs eqpekTUBHOCTI BUKOPUCTaHHS IHHOBALIHO—TEXHOMOMYHUX, thi—

42  dopmyBaHHs PUHKOBUMX BigHOCKH B Ykpaini Ne11 (246)/2021 © OJIbLLAHCBEKA O.B., NY3VPLOBA1B.,
2021



IHHOBAUIVIHO—IHBECTVILIVHA MOMITKA

HaHCOBWX Ta yrpaBrliHCbKO—0PraHi3auiviHux pecypciB npoOMUCIOBUX MIAMNPUEMCTB.

Fanysp 3acrocyBaHHA pe3ynbratiB. DiHaHCY, EKOHOMIKE, IHHOBAaUIViIHa OiSNbHICTb, (hiIHAHCOBO—
eKoHomMiYHa 6e3reka, AepXxaBHe CTUMYMIOBaHHS Ta MigTPYMKAa iHHOBaUIiHOT JisifIbHOCTI.

BucHoBkn. [loBefeHo, Lo cepen hiHaHCyBaHHS IHHOBaUiHOI JisifibHOCTI 0cobnvBe MicLe nocigae
BeH4ypHe hiHaHcyBaHHSA. BusHaveHo kpuTtepii knacudpikavii Ta 6a30B8i hiHaHCOBO—IHHOBALiIVIHI IHTepecy
MPOMUCIIOBUX MIZMNPUEMCTB, @ TaKOX MOXIVBI 3arpo3u thiHaHCOBO—EKOHOMIYHIV 6e3neLi iHHOBaLUinHoI
OiSnbHOCTI NpoMUcioBuyX nignpyuemcTs. [JoBegeHo, Lo aHarni3 hiHaHCOBO—eKOHOMIYHOT 6e3reky iIHHO—
BaUIVHOI AisnbHOCTI 4O3BOMNTb [OCHIANTY OiSNIbHICTL Ta (hyHKLIOHYBaHHS MPOMMUCIIOBUX MIAMNPUEMCTB
AK 6araTtokpuTepianbHUA CTPYKTYPHUA MEXaHIi3M, L0 CIMPAaETbLCS Ha HanpsiMm egHOCTI 06°'ekTa gocni—
[PKEHHS, | BIAMNOBIAHO, CTBOPHOE NEPCreKTBY Y BCTAHOBIIEHHI B3AEMO3B sI3KIB MIX CKa[HKaMm [aHoro
MexaHi3My Ta noAarbLLIoro JopobKy pekoMeHAauUirHVX MooXeHb LLOAO iX e(heKTUBHOrr0 3aCTOCYBaHHS
Ha npakTyLi Ha OCHOBI BUHWMKHEHHST CUHEPreTUYHOro echekTy. BusHaveHo, Lo (hiHaHCOBO—eKOHOMIYHA
6e3reka npoMu1cioBuX MigNPUEMCTB — Lie KOHKPETHWUV thiHGHCOBO—EKOHOMIYHWI CTaH, kv 3abes3ne—
YyE 3a8XULLEHICTb MOro thiHaHCOBO—EKOHOMIYHWX, IHHOBAaLIIHO—TEXHOOMYHYIX, YrpaBniHCbKO—Kaapo—
BUX T8 PUHKOBO—IH(hOPMaLiNIHNX IHTEPECIB Biff BHYTPILLHIX | 30BHILUHIX 3arpo3, L0 CTBOPHE HEOOXIQHI
(hiHaHCOBO—EKOHOMIYHI T8 IHHOBAUIViHI nepenymMoBu 47151 CTIIKOro PO3BUTKY B IHHOBALIMHOMY BEKTOPI Y
rOTO4YHOMY Ta [OBrocTpoKkoBOMY niepiofax. [loseneHo, Lo AepxaBHe perynioBaHHS IHHOBaLiHOI fisinb—
HOCTI, ii thiHaHCcoBe 3abe3nevyeHHs Ta (hiHAHCOBO—EKOHOMIYHA 6e3reKka MaroTb NPSIMUV BAUB Ha pO3—
BUTOK Ta etheKTUBHE (OyHKLIIOHYBaHHS IHHOBALINHOI fisibHOCTI MPOMUWCIOBUX MiAMPUEMCTB.

KmoyoBi cnoBa: chiHaHcyBaHHS iHHOBaUIVIHOI OisiIbHOCTI, (hiHEHCOBO—EKOHOMIYHa 6esrneka, npo—
MUCIIOBI MigrNpUEMCTBA, YMOBU CTanoro po3BUTKY, BEHYYPHE (hiHaHCYBaHHS, 3arpo3u, iHHoBawil.

OJIbLLIAHCKAA AB.
MY3bIPEBA I1.B.

MPuHaHcupoBaHne UHHOBALMOHHON AeATeNIbHOCTU
Kak cpakTop obecneyeHnss hHaHCOBO-3KOHOMMN4YECKOMN
6e30nacHOCTV NPOMbILLSIEHHbIX NPEeAnpPUATIA B YCJIOBUAX
NOCTOSAHHOro pPa3BUTUS

Mpeamerom nccnepoBaHna SBNAIOTCS TEOPETUKO—NPAKTUHECKME BOMPOCh! obecreyveHns aghghek—
TUBHOIO (hVHaHCUPOBAaHWSI MHHOBaLMOHHON [EATENbHOCTY KakK ¢hakTopa obecrieqeHns (hyHaHCOBO—
3KOHOMMYECKOoV 6€30MacHOCTY NMPOMbILLNIEHHBIX MPEANPUSTU B YCIIOBUSIX YCTOVHMBOIO PasBUTUS.

Llenbro nccnepoBaHus S8115€T1CA ONpenereHne 0CHOBHbIX MPUHLUMMIOB v 3aga4 3¢hchekTMBHOro ¢hy—
HaHCYPOBaHWs1 UHHOBALMOHHOVI [EATENbHOCTY, YTO MOMOXET 0becrneqnTs (hiHaHCOBO—3KOHOMMUYEeCc—
Kyt0 6€30M1acHOCTb MPOMbILLIEHHbLIX MPEANPUATUN B YCIOBUSX YCTONYMBOIO pasBUTUS.

Meroab! nccnegoBaHuus. B npouecce HanvcaHWs CTaTby UCM0b30BanyCh 06LUeHayYHbIe 1 cre—
UmarnbHble METOLb! UCCIEeN0BaHVIS SKOHOMMUYECKUX BIEHWI, (hYHAAMEHTarlbHbIE M0I0XXeHWs 06Le3K0o—~
HOMUYECKMX TEOPUI, TEOPUI (PUHAHCOBOI0 MEHELXMEHTa, MHHOBaLMI, (hHAHCOBOW 1 3KOHOMUYE—
cKow 6e30racHOCTU, KOTOPbIE MCMOML3YTCS MNPy (PUHAHCUPOBaHUV MHHOBALUWOHHOW AESATENbHOCTY U
obecrnevYeHny (hHaHCOBO—3KOHOMUWYECKOVi 6€30MacHOCTY MPOMbILLIIEHHbLIX MPEeANPUATURA.

Pe3ynbrarel pabotbl. B pe3ynstaTe HanucaHusi cTatby Obi10 YCTaHOBIEHO, YTO OCHOBHLIMM MPYH—
ymnamu B cucteMe hHaHCUpoBaHVs Mo60K AesITENbHOCTY MPOMbILLIEHHbLIX NPEANPUSATU eCTb: e~
/1IeBOVI BEKTOP HAanpaBieHvsi (hMHaHCUPOBAaHWS; A0Ka3aTerlbHOCTb U HOPUANYECKU—NPaBoBas 3alum—
LLYEHHOCTb UCTOYHUKOB (hIHEHCUPOBaHWS;, MHOXECTBEHHOCTb UCTOYHUKOB (hIHAHCUPOBAaHWS; LUMPOTAa
M KOMIMIEKCHOCTb (hMHAGHCUPOBAaHWS, TO ECTb BO3MOXHOCTb MAaKCUMAarbHOIr0 0XBaTa LUMPOKOro Kpy—
ra TEXHWYECKUX M TEXHONIOMMYECKUX HOBWMHOK W HanpaBrieHWU VX WCMOoMb30BaHWs, afanTuBHOCTb U
YrpPYyrocTb CUCTEMbI (hHaHCUPOBaHWS. [JokasaHo, 4To cpeaun (hvHaHCUPOBaHNS MHHOBAaLWMOHHON fesi—
TeNnbHOCTY 0C060e MECTO 3aHUMAET BEHYYPHOE (hyHAHCPOBaHWE, KOTOPOE YMECTHO B CrIeAyHOLLMX aC—
rekTax: BO—nepBbiX, OHO MPOUCX0AMT MOCPEACTBOM NPUOBPETEHNS aKLUmi HOBbIX BU3HEC—eaunHUL, U,
BO—BTOPbIX, U3—3a NPe[ocTaBieHysi pa3Hoo6pasHbIX KPeamToB, C NpaBoM B Silo60v MOMEHT BPEMEHM
KOHBEPTMPOBATL ero B nakeT akuyui. OnpeaeneHo, 4To BEHYYpHOe (hHaHCUPOBaHWE — 3TO MHBECTUPO—
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IHHOBAUIVIHO—IHBECTUILIVHA MOMITKA

BaHWe CpeAcTB KPYrHbIX KOMMaHui, 6aHKOB, rocyAapCcTBa, CTPaxoBbIX KOMMIaHUIA, MEHCUOHHbIX (DOHA0B
C MakcuMarbHOW CTEMNeHbI0 PUCKa B HOBbLIVI BU3HEC—MPOEKT, WM NpeTepreBaroLLmi 60MbLLIVE N pe3—
Kve nameHeHvs. [JokaszaHo, 4To (hHaHCOBO—3KOHOMMYECKas 6€30MacHOCTb MPOMbILLIEHHbLIX MPpen—
MPUATUN BAVSIET HA UX MHHOBAUMOHHYIO AEATENbHOCTb U ABSETCS CHOXHbLIM AUHaMNYECKM MexaHn3—
MOM, 06beAVHSIKOLLMM arpervpoBaHHbIv HA60P BHELUHUX W BHYTPEHHWUX MNPU3HaKoB MHHOBAaLMOHHOIo
HarpaBsneHusi, No obecre4eHno 3¢hheKTMBHOCTY UCIOb30BaHVIs MIHHOBaLMOHHO—TEXHOIOMMYECKIX,
(hVIHAHCOBbIX Y1 YrIPaBIEeH4YEeCKO—0PraHN3aUnNOHHbIX PECYPCOB MPOMbILLIEHHbIX MPEANPUSTUN.

O6nactb NnpumMeHeHUs1 pe3ynbTaToB. PUHAHCLI, 3KOHOMWKE, MHHOBaLMOHHAas! AEeATENNbHOCTb, (hin—
HaHCOBO—3KOHOMMYeckasi 6€30MacHOCTb, rocynapCTBEHHOE CTUMYINPOBAHWE W NoJAepXKa MHHOBa—
LIMOHHOW IESITENLHOCTH.

BeiBogbl. [Joka3aHo, 4TO cpeav (hyHaHCUPOBaHUSI MHHOBAUVOHHOV [ESITENbLHOCTY 0C0B0Ee MECTO
3aHMMaeT BeHYypHoe thuHaHcupoBanvie. OnpeneneHbl KpUTepun knaccughyikaumn n 6asoseie -
HaHCOBO—WMHHOBALMOHHLIE VHTEPECH! MPOMbILLNIEHHbIX MPEAnpUATAA, @ TakXke BO3MOXHbLIE Yrpo3bl
(hbHaHCOBO—3KOHOMM4YECKON 6e30rMacHOCTY MHHOBaLMOHHOV [EATENIbHOCTY MPOMbILLIEHHbIX Npes—
npuaTui. [JokazaHo, 4To aHanm3 hHaHCOBO—3KOHOMMYEeCcKo 6e301acHOCT MHHOBaUWOHHOWM [esi—
TENbHOCTY M03BOSINT UCCNE[0BaTh AEATENIbHOCTb U (DYHKLMOHNPOBAHWE MPOMbILLIIEHHBIX MPeanpu—
ATUN K8K MHOroKpuUTepuarsbHbIVi CTPYKTYPHbI MEexXaHW3M, OrnuparoLUMncsa Ha HanpasneHus eguHCTBa
06beKTa VCcnefoBanHus, U, COOTBETCTBEHHO, CO3A8ET MNepcrnekT1Bbl B YCTaHOBAEHV B3aUMOCBS3Een
MeXxzy COoCTaBnAsioLMMY JaHHOr0 MEexaHU3Ma v JarbHEevLLIero Hacieaus peKOMeHAAaTeNbHbIX oa0—
KEHWV Mo MX 3¢hheKTUBHOMY MPUMEHEHWIO Ha NMPAaKTUKe Ha8 OCHOBE BO3HUKHOBEHWSI CUHEPINYECKOoro
aghpexta. OnpegeneHo, 4T0 (hHaHCOBO—3KOHOMMYeckass 6e30MacHOCTb MPOMbILLIIEHHbIX NPeanpu—
ATUN — 3TO KOHKPETHOE (h1HaHCOBO—3KOHOMUWYECKOE COCTOsIHME, 0becrneyYvBaroLee 3aLmnLLeHHOCTb
ero (puHaHcoBO—3KOHOMUWUYECKMX, WHHOBAUWOHHO—TEXHOIOMMYECKUX, YrpaBrieH4YecKo—KaapoBbiX u
PbIHOYHO—MHPOPMALIMOHHBIX UHTEPECOB OT BHYTPEHHUX Y BHELLIHWX Yrpo3, YTO CO3[8ET HE0bXoaMMble
(hHaHCOBO—3KOHOMUWYECKNE N MHHOBALMOHHbIE MPERNOCLINIKY YCTONYNBOIr0 Pa3BUTUS B UHHOBALMOH—
HOM BEKTOpe B TEKYLLIEM 1 JOMrOCPOYHOM riepuogax. [JokasaHo, 4To rocyaapcTBeHHOe perynmpoBaHne
VHHOBaUVOHHOV AEeATENbHOCTU, ee thyHaHCoBoe obecrieqyeHne v (hMHaHCoBO—3KOHOMUYeckas 6e30—
MacHOCTb 0Ka3bIBaKT MPSMOE BIVSHUE Ha pasBuTue 1 3(hhekTMBHOE (hyHKLMOHPOBaHNE NHHOBA—
LMOHHOVI AEATENBbHOCTY MPOMBILLIEHHbLIX NPEeanpUsTAN.

Knro4esbie cnoBa: pvHaHCpoBaHWE MHHOBALWOHHON AEATENIbHOCTU, (AHAHCOBO 3KOHOMUYEecKas
6e30MacHOCTb, MPOMbILLIIEHHbIE MPEANPUATUS, YCIIOBUS YCTONYMBOIo Pa3BUTUS, BEHHYYPHOE (hHaHCU—
poBaHwe, yrpo3bl, UHHOBaLUU.

OLSHANSKA O.V.
PUZYROVAP.V.

Financing innovative activities as a factor of ensuring
financial and economic security of industrial enterprises in

the conditions of continuous development

The subject of this research is theoretical and practical issues of ensuring effective financing of
innovative activities as a factor in ensuring the financial and economic security of industrial enterprises
in the context of sustainable development.

The aim of the research is: to determine the basic principles and tasks of effective financing
of innovative activities, which will help to ensure the financial and economic security of industrial
enterprises in the context of sustainable development.

Research methods. In the process of writing the article, general scientific and special methods of
studying economic phenomena were used, the fundamental provisions of general economic theories,
theories of financial management, innovation, financial and economic security, which are used to
finance innovation and ensure the financial and economic security of industrial enterprises.

Results of the investigation. As a result of writing the article, it was found that the main principles
in the system of financing any activity of industrial enterprises are: the target vector of the direction
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of financing; evidence and legal protection of funding sources; multiple sources of funding; the breadth
and complexity of financing, that is, the possibility of maximum coverage of a wide range of technical and
technological innovations and areas of their use; adaptability and elasticity of the financing system. It
has been proven that among the financing of innovative activities, venture financing occupies a special
place, which is appropriate in the following aspects: firstly, it occurs through the acquisition of shares
in new business units, and, secondly, due to the provision of various loans, with the right to any point in
time to convertitinto a block of shares. It has been determined that venture financing is the investment
of funds of large companies, banks, the state, insurance companies, pension funds with the maximum
degree of risk in a new business project, or undergoing large and sharp changes. It has been proved
that the financial and economic security of industrial enterprises affects their innovative activities and
is a complex dynamic mechanism that combines an aggregated set of external and internal signs of
an innovation direction, to ensure the efficient use of innovative technological, financial and managerial
and organizational resources of industrial enterprises.

Scope of the results. Finance, economics, innovation, financial and economic security, government
incentives and support for innovation.

Conclusions. It has been proved that among the financing of innovative activities, venture financing
holds a special place. The classification criteria and the basic financial and innovative interests of
industrial enterprises, as well as possible threats to the financial and economic security of innovative
activities of industrial enterprises, are determined. It has been proved that the analysis of the financial
and economic security of innovation activity will allow studying the activity and functioning of industrial
enterprises as a multi—criteria structural mechanism based on the direction of the unity of the research
object, and, accordingly, creates prospects in establishing relationships between the components of
this mechanism and the further legacy of recommendatory provisions for their effective practical
application based on the emergence of a synergistic effect. It has been determined that the financial
and economic security of industrial enterprises is a specific financial and economic state, ensuring
the protection of its financial and economic, innovation and technological, managerial, personnel and
market information interests from internal and external threats, which creates the necessaryfinancial,
economic and innovative preconditions for sustainable development in the innovation vector in the
current and long—term periods. It is proved that state regulation of innovation activity, its financial
support and financial and economic security have a direct impact on the development and effective
functioning of innovative activity of industrial enterprises.

Key words: financing of innovative activities, financial and economic security, industrial enterprises,
conditions for sustainable development, venture financing, threats, innovations.

Formulation of the problem. In modern con—
ditions of sustainable development, any business
activity requires a sufficient level of financial, re—
source, personnel, intellectual, technical and
technological, innovative and other types of po—
tential, which is a factor in ensuring financial and
economic security and creating on this basis the
competitive potential of the enterprise. The main
place in the system of financial and economic se—
curity of industrial enterprises is occupied by the
financial and innovative component, state sup-—
port in terms of stimulating and financing innova-—
tion and ensuring the implementation of financial,
economic and innovation—technological inter—
ests of stakeholders in new methods of innova—
tion and new progressive financing methods. The
system of financing innovation is designed to solve

the following tasks: creating conditions for rapid
and effective implementation of innovations in all
sectors of the economy; preservation and devel-
opment of strategic innovation activities in prior—
ity areas of development; creating the necessary
conditions to preserve the human potential of sci—
ence, technology, preventing its exit from the in—-
novation sphere [12; 13; 141].

Analysis of research and publications on
the problem. The issues of financing innovation
and ensuring the financial and economic security
of enterprises remain relevant among the follow—
ing leading economists: O. V. Arefva, Ye. Vakulen—
ko, V. V. Dzhedzhula, |. Yu. Yepifanova, T. K. Kvasha,
0. F. Paladchenko, I. V. Molchanova, T. B. Kuzen-
ko, I. I. Liakh, O. M. Liashenko, I. P. Moiseienko,
0. 0. Sholok, O. V. Orlyk, N. H. Pihul, N. A. Dekhtiar,
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0. V. Liuta, T. H. Vasyltsiv, V. I. Voloshyn, O. R. Boi—-
kevych, V. V. Karkavchuk, O. O. Shapuraov, S. A. Ko—
rol and others.

Presenting main material. The main princi—
ples in the system of financing any activity of indus—
trial enterprises are: the target vector of financing;
provability and legal protection of funding sources;
multiple sources of funding; breadth and complex—
ity of financing, i.e. the possibility of maximum cov-
erage of a wide range of technical and technologi—
cal innovations and areas of their use; adaptability
and flexibility of the financing system [1—3]. Among
the financing of innovation, a special place is occu—
pied by venture financing, which is appropriate in the
following aspects: first, it occurs through the acqui—
sition of shares of new business units, and secondly,
through the provision of various loans, with the right
at any time convert it to a stake. Venture financing
is seen as investing in large companies, banks, the
state, insurance companies, pension funds with the
highest degree of risk in a new business project, or
one that is undergoing major and abrupt changes.
Venture financing has specific features, which are
shown in Fig. 1. It is established that according to
the practice of foreign countries, the main areas of
venture financing are the initial steps of the business
idea (pre—start and initial steps), which accumulate
about 50% of venture capital [5—9].

A very important stage of financial support for
innovative activities of industrial enterprises is to
determine their need for financial resources. Thus,
regardless of the specific organizational and man—
agerial mechanisms for the implementation of in—
novative projects and programs, the main con-—
dition for estimating the amount of funding is an
estimate that is calculated individually for each in—
novative project in the enterprise.

The main document that determines the finan—
cial planning of innovation is the financial plan, i.e. the
balance of cash inflows and outflows. Thus, financial

IHHOBAUIVIHO—IHBECTUILIVHA MOMITKA

planning should be as flexible as possible, adaptable
to global market changes, which in the end will en—
sure further innovative development of the enter—
prise in terms of sustainable development [9; 11;
13]. Thus, the financing of innovation activities of in—
dustrial enterprises should be based on the follow-
ing principles [5—9]: effective combination of differ—
ent sources of funding at all stages of the innovation
life cycle; substantiation of methods of accumulation
of financial resources and their financial and eco—
nomic security; target orientation on fast and ef-
fective introduction of scientific and technical inno—
vations of industrial character. It is also necessary
to pay attention to the fact that effective competi—
tive innovative development of industrial enterprises
is not possible without clear proper implementation
and realization of effective stimulating innovation
policy of the state, which is aimed at general eco—
nomic growth of innovative activity of industrial en—
terprises, ensuring their financial and economic se—
curity. On the implementation of innovative projects,
as well as the introduction of a mechanism of special
state incentives for the implementation of innovative
activities (Fig. 2) [6—121.

Another factor in supporting innovation is com-—
pliance with safety and prevention of threat and
risk factors in industrial enterprises. The concept
of financial and economic security of business is a
structural component of economic security as a
sector of the economy as a whole, which involves
the involvement of innovative, financial, human,
technological resources and their respective risks,
the ultimate goal of which is systematic profit and
maximization [2; 5].

Financialand economic security ofindustrial enter—
prises is a specific financial and economic condition
that provides protection of financial and econom-—
ic, innovation—technological, managerial—person—
nel and market—information interests of stakehold—
ers from micro— and macro—threats. Financial and

Partial participation of
stakeholders in the capital
of the enterprise in direct or
indirect form

¢ Venture financing )

Provision of funds for a
long period without any
guarantees or security

The active role of stakeholders in the
management of the funded enterprise

Fig. 1. Features of venture financing of innovative activity of industrial enterprises [10-14]
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. Direct state financing of innovations within the framework !
' ofrealization of programs of structural restructuring of !
| economy in the conditions of sustainable development |
1 1

! Direct state financing of G : Application of the system of

of modern innovation

Vo :

i investments in the development
I

: infrastructure

Introduction of R&D incentive

State stimulating
innovation

1 income tax benefits provided that
it is used for innovative
| investments

—_———m— =~

Introduction of the system of tax
crediting of increase of volumes

/

I

! . . .

! system in the innovation process
\

i Introduction of statistical accounting on the volume and
' results of the use of investment and innovation benefits
\

of expenses of the enterprises on
R&D

Fig. 2. Directions of state stimulation of innovative activity of industrial enterprises [11-14]

economic security of industrial enterprises creates
the necessary financial and economic and innovative
foundations for sustainable effective development in
the innovation vector in the languages of sustain—
able development in the current and long term [1; S;
3]. Financial—economic and innovation—technologi—
cal interests of industrial enterprises are manifest—
ed in the search for new methods of innovation, R &
D, highly qualified personnel (Fig. 3] [2; S].

Financial and economic security of industrial en—
terprises, which affects their innovation is a com—
plex dynamic mechanism that combines an ag—
gregate set of external and internal features of
innovation, to ensure the efficient use of innovation,
technology, financial and managerial resources of
industrial enterprises [7; 8; 10; 12:141.

Thus, the financial and economic security of in—
novation of industrial enterprises must be analyzed

By level of financial-economic and innovation-technological
activity

_______ By type of financial, economic and innovation activities

Criteria classification
interests

X By the significance and scale of innovations

- By the frequency of innovation

In the interests of stakeholders 1

Basic financial, innovative, economic, scientific and technological interests of industrial
enterprises

A4

Increasing the market value of the enterprise.

Maximizing financial and innovation potential.

Increasing the level of return on its assets and equity.
Increasing R&D funding in the vector of innovative research.
Financial stability and innovative development.

Security of financial, investment and innovation activities.
Positive image of the enterprise.

Financial and innovative interests of enterprises

NonhAwD =

\

Fig. 3. Classification criteria and basic financial and innovative interests of industria
enterprises [author’s development]
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Microlevel Mesolevel Macrolevel

Imperfect loan policy of !
domestic enterprises. Low
innovative activity of |
domestic enterprises. Worn |
1

1

1

Threats financial

Unavailability of long-term
sources of funding.
Practical lack of state
financial support for

. and obsolete machinery and and economic E innovation. :
\ equipment. safety of | Insolvency of partner :
i High energy and material innovative E fc_()mpanles.. . !
: Cf;gggfgiorﬁff plrlgﬂ%cetcsl' N Internal  activity of External ) Un al}r{:?é?fgnnon‘ E
: staff in %heyﬁcéld of E industr.ial E Greenmail. :
. innovative developments. ! enterprises | Carding. :
! Low share of sales of [ | Theft of confidential !
. innovative products : ! information. !
| ! : Use of foreign raw |
: ! : materials. :
v

Influence on innovative activity of industrial enterprises

Fig. 4. Possible threats to the financial and economic security of innovation of industria

enterprises [author’s development]

through the prism of its functional and conceptu—
al components, which will allow doing the following:

1. To carry out operative monitoring of factors con—
cerning a condition of innovative and functional com—
ponents and financial and economic safety as a whaole;

2. To conduct a comprehensive assessment of
innovative tools and mechanisms that have an un—
deniable impact on the maintenance (maximiza—
tion) of financial and economic security;

3. Analyze the further distribution and imple—
mentation of financial and innovative resources of
industrial enterprises;

4. Theoretically research and methodically pro—
pose relevant financial and economic instruments
that reflect the state of availability and implemen—
tation of the innovation component;

9. Propose appropriate measures to main-—
tain the maximum level of innovative components,
which will ultimately strengthen the financial and
economic security of innovation of industrial enter—
prises [9; 5].

In terms of sustainable development is also quite
relevant mechanism for managing the financial and
economic security of the enterprise, which at the ini—
tial stage should identify and identify factors that affect
the prevention, minimization or complete elimination
of negative consequences of destabilizing factors. Fi—

nancial and economic security of the enterprise de—
termines the conceptual principles of management
methodology and the level of enterprise development,
which guarantees the protection of special interests
of individual business units as a whole from macro—
and microthreats (Fig. 4)[12; 14].

Conclusions

Thus, the financing of innovation as a factor in en—
suring the financial and economic security of indus—
trial enterprises should provide a new development
in the context of the theoretical basis of research
and implementation of financial, organizational, and
managerial decisions. A systematic approach to
analyzing the financial and economic security of in—
novation will explore the activities and functioning of
industrial enterprises as a multi—criteria structural
mechanism based on the unity of the object of study,
and accordingly creates prospects for establishing
relationships between components of this mecha—
nism and further development of recommmendations.
Provisions for their effective application in practice
based on the emergence of a synergistic effect.

It is established that the financial and econom—
ic security of industrial enterprises is a specific fi—
nancial and economic condition that ensures the
protection of its financial and economic, innovation
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and technological, management and personnel and
market and information interests from internal and
external threats, which creates the necessary fi—
nancial and economic and innovative prerequi-
sites for sustainable development in the innovation
vector in the current and long—term periods. It is
proved that the state regulation of innovation, its
financial support and financial and economic secu—
rity have a direct impact on the development and
effective functioning of innovation of industrial en—
terprises. Theoretically, there are a number of is—
sues that have been partially explored, but some
require further in—depth study and further re—
search to improve innovation, attract investment,
provide general financial support and ensure the
safety of industrial enterprises.
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