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OJIbLLIAHCBEKA O.B.
ry3PbOBAT1B.

MexaHi3m gep)xaBHOi thiHaHCOBOI NIATPVUMKU CTUMYJIIOBaHHA
IHHOBALIN B IHTErpoBaHUX KJslacTepax

lNpeamerom gocnipxeHHA € TeOpPETVYHI Ta NMPaKTUYHI aCNeKTV BU3Ha4YEHHS Cy4aCHOro MexaHiamy
[ep>xaBHOi thiHaHCOBOI MiATPUMKYM CTUMYITKOBaHHS IHHOBALIA B IHTErPOBaHWX KI1acTepax.

Merorwo gocnipgeHHs €: JOCTOKEHHS] OCHOB Ta 6a30BYX e/IEMEHTIB MEXaHi3My AepxaBHoi thiHaH—
COBOI MIATPUMKN CTUMYMOBAHHS IHHOBaUIVi Ta IHHOBAaUINHOI [isifIbHOCTI IHTErPOBaHWX KacTepiB B Cy—
4acHUX YyMOBaX.

Meroau gocnipxenHs. B npoueci HanvcaHHs cTaTTi 6yno BUKOPUCTaHO 3aranbHO—HayKoBI Ta crie—
yianbHi MeToam [OCIAKEHHSI EKOHOMIYHWX SBULL T8 MPOLECIB, SIKi BUKOPUCTOBYHOTLCSA Npy (hiHaHCOBIV
MigTPUMUI CTUMYITIOBAHHS IHHOBAUIVI T8 IHHOBALIHOI OiiNbHOCTI B IHTEMPOBaHWX KNacTepax.

Pesynbratu pobotu. B pe3ynbtati HanvcaHHs cTatTi 6yro BCTaHOBEHO, L0 ehEKTUBHICTb CUCTEMM
¢hiHaHcyBaHHs1 IHHOBAaLii Hacamrepes BU3HAa4aeTbCA PE3YNbTaToOM MiABULLEHHS 0BCAry i pe3ynbTaTvB—
HOCTi BUKOPUCTaHHS (hiHAHCOBWX PECypPCiB, L0 3a[isHi Y MPoUeci CTBOPEHHST iIHHOBAaLiN. 36inbLUEHHS Ta
rpYCKOPEHU PICT ¢hiHAHCOBOI Big#a4l BIMBAE Ha pe3yrnbTaT NpoBeaeHol (hiHaHCOBOI MOMITVKK Ta KIHUEBI
pe3ynbTaTy O[O0 CTBOPEHHS IHHOBAaLiV B IHTErpoBaHWX Kractepax. Ha ocHoBi IHCTUTYLiiHOro 3abe3rne—
YeHHS1 y ranysi (hiHaHCyBaHHS Ta MiATPUMKW IHHOBAUIVIHOI [isifibHOCTI IHTEr pOBaHWX KiacTepis rnpioputeT—
HOK METOK [epXXaBHOI IHHOBALIVIHOI NoniTuky B YKpaiHi BUSHA4YeHO CTBOPEHHS NepesyMoB CcoLjianbHO—
EKOHOMIYHWX, Oprani3auiiHo—npaBoBuX MigBanviH 451 eqhekTMBHOro rnpouecy BIATBOPEHHS, PO3BUTKY 1
BUKOPUCTaHHS HaYKOBOrO, TEXHONOMYHOI 0, IHHOBaLIMHO—IHTENEKTYannbHOro noTeHyiany kpaiHy. @iHaHco—
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BO—EKOHOMIYHI METOAM CTUMYNOBAHHS EKOHOMIYHUX IHTEPECIB IHTErPOBaHVX KIacTepis Wo[0 BBEAEH—
HS1 IHHOBAaUivi B Npoyec BUpobHULTBA Ta ix KoMmepuiani3awii, MogepHi3aujii Ta peKoHCTPYKUIi CTapoi TEXHIKU
v 0bnagHaHHS Y ix BUPOBHWUTBI CTAaHOBIIATL TPAEKTOPIKD NobynoBu (hiHaHCOBYIX BIAHOCYH, 38KOHOJaBY0
3aKpirieHVx y BiAroBigHUX HOPMAaTUBHUX aKTax, 3@ JOMOMOIroH SKUX BU3Ha4aroTbCS BiAroBigHe hopmy—
BaHHs, pO3rogin i BUKOPUCTaHHS METOAIB (biHaHCYyBaHHS, (hiIHAHCOBUX PecypciB, NOTpeb iIHTErpoBaHoOro
BUpobHMLTBAE. MexaHiam thiHaHCOBOro 3abe3rneyeHHs IHHoBaUil IHTerpoBaHUX KNacTepiB SBASe coboro
AYXKe CKNagHWi QuHaMIHYHVIA poLec, KW MOCTIMHO 3MIHIOETLCS Ta BAOCKOHANKETLCS, MPOTE HE3MIHHN—
MY (hiHAHCOBUMY MEXaHI3MaMu 3abe3neqeHHs (hiHaHCyBaHHS IHHOBAaLIIMHOI OisfbHOCTI, ¥ AOCI 3anmLua—
HOTbCS BAACHI KOLLITU IHTErpoBaHUX KacTepiB, TOBTO nNpoLiec caMohiHaHCyBaHHSI.

Fanysb 3acrocyBaHHA pe3ynbrariB. ExoHomika, iHHOBaUiviHa [IANbHICTb, KINAaCTEPHE MiAnpUeEMHN—
UTBO, thiHaHCyBaHHS, rnobanisadis.

BucHoBkuN. BcTaHoOBNEHO, L0 MeXaHi3M [epxaBHoI hiHaHCOBOI MigTPUMKUN CTUMYAOBaHHST IHHOBaUiv
Hapgae 3Mory BU3Ha4Y1T OCHOBHI 3aBAaHHS, PUHLMMW Ta LUISIXW peani3auii iHHOBaUiviHOI mporpamMmm gep—
XKaBu LLIOAO MIZTPUMKY Ta pearni3adii iIHHoBawiv 4ns iHTerpoBaHux KnactepiB. BctaHoBneHo, Lo 0CHOB—
Hi HAMNPsSIMKY [epXXaBHOro CTUMYIIOBAHHS IHHOBALIIHOr0 PO3BUTKY MOMASAraTb Y YITKOMY rpaBuiibHOMY
BrpoBaf>XeHHI Ta peaniaawjii eqheKTMBHOI CTUMYMOY0I IHHOBaUIMHOI MNOAITVKW AepXXaBu, Ka CripsMo—
BaHa Ha 3arasibHe eKOHOMIYHe 3POCTaHHs IHHOBALIMHOI aKTUBHOCTI, CTBOPEHHS CrPUATIMBOro IHBEC—
TULIMHOrO KNIMAaTY LLO[O0 pearni3auii iHHOBaLIIHUX MPOEKTIB, 8 TAKOX 3arpoBa)KeHHs1 Ha [epXaBHOMY
PIBHI crieyianbHUX CTUMYNIB peanisawii iIHHoBaUiiHoi fisnbHOCTI. BusHaveHo, Lo nopsgok hiHaHCoBOro
3abe3rneYeHHs1 iIHHOBaUiIIHVUX MPOEKTIB 4151 KOXHOro IHTerpoBaHoro 06’egHaHHs Mae CBOK crieludiky,
ska 6e3rnocepefHbO NoB'S3aHa i3 XxapakTepoM BrpoBafXeHHs IHHoBawiv. [JoBeaeHo, Lo HarmBaxii—
BiLLVIM (PIHAHCOBUM [XXEpesioM, ke HaAae MOXIVBICTb JOCArTY IHHOBaUiiHOI nepesaru € 6rogKeTHe
thiHaHcyBaHHA Ta caMobiHaHCyBaHHSA. BcTaHoBneHo, Lo 3a paxyHOK KOLUTIB BrogXXeTy MaroThb rpaBo Ha
ICHYBaHHS LifibOBI KOMMAEKCHI peopmMu Ta rnporpamu, BiabyBaeTbCs NoTOYHE (PiHAHCYBaHHS IHHOBa—
UiVHOT JISiNbHOCTI IHTErpoBaHWX KNacTepiB Ta ix nofanbLUni PO3BUTOK.

Kmo4osi cnosa: mexaHiam, hiHaHCOBa NigTPYUMKAE, CTUMYIOBaHHS IHHOBaUIV, IHTErpoBaHi Kractepu,
IHTerpoBaHi 06’egHaHHS, IHHoBaLil, IHCTUTYLiiHe 3a6e3rne4eHHs.

OJIbLLIAHCKAA AB.
MY3bIPEBA I1.B.

MexaHuam rocynapc'rBeHHoiil (I)IIIHGHCDBOI?I noaaepXkKn
CTUMVYJINPOBAaHNA MHHOBaUuun B MHTEerpupoBaHHbIX KJiacTtepax

l'lpenmeraM uncecnenoBaHUA ABJIAKOTCA TEOPETUYECKNE U NPaKTUHeCKe acriekKTbl OrnpenerieHns co—
BPEMEHHOIO MexaHn3ma I'OC)/,qapCTBeHHOVI nogaep XXk CtumMynnpoBaHnsA WHHOBaLUWW B UHTErpupo—
BaHHbIX Knacrtepax.

Llenbm uccrnepoBaHNA SBIISETCS: NCC/e[0BaHNe 0CHOB 1 6a30BbiX 351EMEHTOB MEXaHW3Ma rocy—
[8pCTBEHHOW NoAAepXKU CTUMYIINPOBaHWA WHHOBaUWN N MHHOBaALUWOHHOW [EeATE/IbHOCTY UHTErPypo—
BaHHbIX K/1aCTePOB B COBPEMEHHbIX YCII0BUSIX.

Meropabl nccnegosanmsa. B npoyecce HanvcaHus cTaTby UCMOMb30Banmch 06LLeHay4HbIe 1 cre—
umanbHble MeTofbl MCCEA0BaHNA 3KOHOMUYECKUX SBIEHU U MPOLIECCOB, KOTOPLIE UCIOb3YHOTCS Mpu
¢hyHaHCoBOW MoAAEPXXKe CTUMYINPOBaHVS UHHOBaLWA U IHHOBaLMOHHOW AEATENbHOCTY B UHTEr pUpo—
BaHHbIX K1iacTepax.

Pesynbrarel paborbi. B pe3ynbtate HanucaHwsi ctatby Bbi0 YCTAHOBEHO, YTO 3(D(hEKTUBHOCTL
cucTeMbl (hMHAHCUPOBAaHWS VHHOBAaLWVA, MPexae BCEero, OnpepensieTcsi pe3ynbTaToM OBbILLEHVS
obbema v pe3ynbTaTMBHOCTY WUCMOMb30BaHWUA (PMHAHCOBbIX PECYPCOB, 38[eICTBOBAHHbIX B MpoLec—
Ce cOo3[aHvsa HHoBaUui. YBenuyeHne 1 YCKOPEHHbIV POCT (OMHAHCOBOW OTAa4/ BIVAET HA pe3yrib—
TaT NpoBOAMMOVI (hHAHCOBOWV MOMIUTUKA Y KOHEYHbIE pe3ynbTaTbl CO3[4aHUss MHHOBaUWA B MHTErpu—
poBaHHbIX Kriactepax. Ha ocHoBe MHCTUTYLMOHaNbHOro obecrneyYeHns B 061actyi hHaHCUPOBaHNS U
MoA[epXKY MHHOBaLMOHHOWV AESATENbHOCTY MHTEMPUPOBAaHHbIX KIIacTePOB NMPUOPUTETHOW LIENbIO rocy—
[8pCTBEHHOW MHHOBALMOHHOW MONTVKU B YKpavnHe onpeaeneHo co3faHue rnpeanochinok CoymansHo—
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3KOHOMWYECKMX, OpraHn3aLmoHHO—NPaBoBbIX OCHOB A1 3(h(heKTMBHOro BOCMPOU3BOACTBA, Pa3Bu—
TVIS1 W UCMI0MIb30BaHWS HayYHOro, TEXHOTIOrMHYECKOro, MHHOBaLMOHHO—MHTEIEKTYanbHOro noTeHymana
CTpaHbl. DUHaHCOBO—3KOHOMUYECKME METOAbI CTUMYTMPOBAHWNS 3KOHOMMUHYECKNX MHTEPECOB MHTEr py—
[POBaHHbIX KI1acTEPOB M0 BBEAEHWHO MHHOBAUWIA B MPOLECC NPOV3BOACTBA U UX KOMMEPLMAN3aumm,
MOAEPHN3aLMN 1 PEKOHCTPYKUMN CTApoN TEXHWKU 1 060pyNOBaHUS B UX MPOM3BOACTBE COCTaBSAT
TPaeKTOPUIO MOCTPOEHWNS (AHAHCOBLIX OTHOLLIEHWI, 3aKOHOAATENbHO 3aKPENEHHbIX B COOTBETCTBYHO—
LLMX HOPMAaTUBHbLIX aKTax, MocpeACcTBOM KOTOPbIX OMPeaenstTCs COOTBETCTBYOLLee (hopMUpoBaHue,
pacripeneneHve v Ncronb30BaHne MEeTo[0B (hHaHCUPOBaHVIS, (hMHaHCOBbLIX PECYPCOB, NOTPe6HOCTEN
VHTErpypoBaHHOro rnpovssoacTsa. MexaHnam ¢hyHaHcoBoro obecrneyqeHns MHHOBaLUMI UHTEr pyupo—
BaHHbIX K1aCTEPOB NPeAcTaBsieT CO60M 04eHb CIIOXHbIN AUHAMUYECKUIA MPOLIECC, MOCTOSHHO N3Me—
HSAIIOLLMIACS Y COBEPLLEHCTBYIOLLMIACS, 0QHAK0 HEU3MEHHbIMUW (DVHAHCOBLIMI MexaHu3aMamm obecrne—
YeHWs1 (hMHaHCUPOBaHWSI UHHOBAaLIMOHHOW AESITENbHOCTY [0 CKX MOP OCTaKTCs COBCTBEHHbIE CPEACTBA
VHTEr pypoBaHHbIX KITacTepoB, TO ECTb NPOLECC CaMOpPVHaHCUPOBaHWS.

O6nactb npumeHeHnsa pe3yJibTaTtoB. 3koHomuKa, MHHOBaUWOHHAaA AEATesIbHOCTb, KacTtepHoe
rnpeanpuHnmarTesrnsbCTBO, d)MHaHCMpOBaHI/Ie, rrnobanunsayms.

BbiBOAbI. YCTaHOBIEHO, YTO MEXaHW3M roCcy[apCTBEHHON (hHaHCOBOW NOA[EPXKKM CTUMYINPOBa—
HWS MHHOBaUW MO3BOSISET ONPERENNTL OCHOBHbIE 3a84a4U, MPUHLMMbLI 1 MyTY peann3aymm MHHoBa—
LMOHHOV MporpaMMbl rocy[apcTsa Mo nopaepXxke v peanusaumm UHHOBaUWi Ans HTEr pyupoBaHHbIX
KnacTepoB. YCTaHOBIIEHO, YTO OCHOBHbIE HAMpaB/ieHVs1 rocyAapCTBEHHOr0 CTUMYIIMPOBAHWNS UHHOBAa—
LUMOHHOIr0 pasBuTWS 3aKJIKOYAKTCS B YETKOM MpPaBuibHOM BHELAPEHUN W peanu3aumn 3ghhekTUBHOM
CTUMYNUPYIOLLE MHHOBALUWOHHOWM MOIUTUKM rOCYyAapCTBa, KOTOpasi HanpasfeHa Ha 06LUMi 3KOHO—
MWUYECKUIA POCT MHHOBaLMOHHOWM aKTUBHOCTY, co3[aHve 6naronpusaTHoOro MHBECTULUMOHHOIO KIMmaTa
Mo peann3auymn MHHOBALMOHHbIX MPOEKTOB, @ TaKXe BHeAPEeHWe Ha rocyaapCcTBEHHOM YPOBHE UHHO—
BaLMOHHOW [EATENNbHOCTU. YCTaHOBIEHO, YTO NOPS[0K (hHaHCOBOro obecrneqeHnsi MHHOBaLMOHHbIX
MPOEKTOB /151 KaX[0ro MHTErpyupoBaHHOro 06beAVHEHVIS UMEET CBOIO CrieUmghuKy, KOTOPast Harnpsimyro
CBfi3aHa C xapakTepoM BHeApeHWsl HHoBaumi. [Joka3aHo, YT0 BaXHEWLLUM (PUHEHCOBbLIM UCTOYHN—
KOM, M03BOSISIIOLUMM [OCTUYL MHHOBALMOHHOMO NMPEevMyLLECTBa, SIBISIETCS BI0AKETHOE (hHaHCUpPOBa—
HWe ¥ caMoghHaHCUPoBaHWe. YCTaHOBEHO, YTO 38 CHET CPeAcTB BrogxeTa UMEKT NpaBo Ha CyLue—
CTBOBaHWE KOMIIEKCHbIE LierieBble peghopMbl 1 MporpamMmMbl, MPOUCX0[UT TeKyLLee thmHaHCUPoBaHWE
VNHHOBAaLMOHHOW AEATENbHOCTY MHTEr PUPOBAHHbLIX KITACTEPOB 1 UX AarlbHEVLLEE pa3BUTHE.

KnoueBble cnoBa: MexaHu3m, Cf)MHaHCOBaFI riogaepXxka, CtumMyrnpoBaHne WHHOBaLWW, UHTer pyupo—
BaHHbIE KNacTepsbl, MHTEr ppoBaHHbIe 0bbeauHeHVs, UHHoOBaL U, MHCTUTYLMOHHOE obecrie4eHue.

OLSHANSKA O.V.
PUZYROVAP.V.

The mechanism of public financial support
for stimulation of innovation in integrated clusters

The subject of this research is theoretical and practical aspects of defining a modern mechanism
of state support for stimulating innovation in integrated clusters.

The aim of the research is: to study the foundations and basic elements of the mechanism of state
support for stimulating innovation and innovative activity of integrated clusters in modern conditions.

Research methods. In the process of writing the article, general scientific and special methods of
researching economic phenomena and processes were used, which are used with financial support to
stimulate innovation and innovation in integrated clusters.

Results of the investigation. Because of writing the article, it was found that the effectiveness
of the innovation financing system is primarily determined by the result of increasing the volume
and efficiency of the use of financial resources involved in the process of creating innovations. The
increase and accelerated growth of financial returns affects the result of the ongoing financial policy
and the results of creating innovations in integrated clusters. On the basis of institutional support in
the field of financing and support for innovative activities of integrated clusters, the priority goal of the
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state innovation policy in Ukraine is to create the prerequisites for socio—economic, organizational
and legal foundations for effective reproduction, development and use of the country's scientific,
technological, innovative and intellectual potential. Financial and economic methods of stimulating the
economic interests of integrated clusters on the introduction of innovations in the production process
and their commercialization, modernization and reconstruction of old technology and equipment in
their production constitute the trajectory of building financial relations, legislatively enshrined in the
relevant regulatory acts, through which the appropriate formation, distribution and the use of financing
methods, financial resources, the needs of integrated production. The mechanism of financial support
for innovations of integrated clusters is a very complex dynamic process that is constantly changing
and improving, but the unchanged financial mechanisms for providing funding for innovative activities
are still the own funds of integrated clusters, that is, the process of self—financing.

Scope of the results. Economy, innovation, cluster entrepreneurship, financing, globalization.

Conclusions. It has been established that the mechanism of state financial support for stimulating
innovation makes it possible to determine the main tasks, principles and ways of implementing the
state’s innovation program to support and implement innovations for integrated clusters. It has been
established that the main directions of state stimulation of innovative development are in the clear
correct implementation and implementation of an effective stimulating innovation policy of the state,
which is aimed at the general economic growth of innovative activity, the creation of a favorable
investment climate for the implementation of innovative projects, as well as the introduction of innovative
activities at the state level. It has been established that the procedure for financial support of innovative
projects for each integrated association has its own specifics, which is directly related to the nature of
the implementation of innovations. It has been proven that the most important financial source allowing
achieving an innovative advantage is budget financing and self—financing. It has been established that
complex targeted reforms and programs have the right to exist at the expense of the budget, and there

is ongoing financing of innovative activities of integrated clusters and their further development.

Key words: mechanism, financial support, stimulation of innovation, integrated clusters, integrated

associations, innovation, and institutional support.

Formulation of the problem. Globalization
transformations of the economy encourage enter—
prises, and especially integrated clusters, to make
the most efficient use of innovations and their inno—
vation potential, which in turn is not possible without
state support in the field of innovation financing and
appropriate institutional support. Modern enter—
prises and integrated clusters cannot function ef-
fectively without using the innovative potential to the
full, which is necessary to meet the needs of con—
sumers and the national economy as a whole. Inno—
vative activities of integrated associations cannot
function effectively in conditions of limited resourc—
es, opportunities and sufficient funding [1—61.

Analysis of research and publications on
the problem. Many works of well=known econ-
omists are devoted to the study of the financ—
ing of innovations and innovative development,
their state support and stimulation, among which
the following occupy the main place: Ya. V. Belin—-
ska, T. A. Kalyta, Ye. Vakulenko, N. B. Demchyshak,
O. I. Shchurevych, Ya. O. Bavdyk, V. V. Dzhedzhula,
l. Yu. Yepifanova, N. A. Kazakova, V. D. Stepanenko,

T. K. Kvasha, O. F. Paladchenko, I. V. Molchanova,
S. S.Kysil, I. I. Liakh, H. T. Palchevych, L. M. Petren—
ko, N.H. Pihul, N. A. Dekhtiar, O. V. Liuta, S. V. Svirko,
0. 0. Shapurav, S. A. Korol and others [1—17].

Presenting main material. The effectiveness
of the innovation financing system is primarily de—
termined by the result of increasing the volume and
effectiveness of the use of financial resources in—
volved in the process of creating innovations. The
increase and accelerated growth of financial re—
turns affect the result of the conducted financial
policy and the final results on the creation of inno—
vations in integrated clusters.

The basis of institutional support in the field of fi—
nancing and support of innovation activity of in—
tegrated clusters is based on the basic laws and
regulations of Ukraine in the field of financing of in—
novations: Law of Ukraine «On innovation activi—
ty»; Law of Ukraine «On Priority Areas of Science
and Technology Developmenty; Law of Ukraine «On
Scientific and Scientific—Technical Activity»; Law of
Ukraine «On the special regime of innovation ac-
tivity of technology parks»; Law of Ukraine «On In—
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vestment Activity»; Law of Ukraine «On Holding
Companies in Ukraine»; Some issues of determin-—
ing the medium—term priority areas of innova—
tion at the industry level for 2017 — 2021; On ap-
proval of the criteria for assessing the eligibility of
state aid to business entities for research, tech—
nical development and innovation; Law of Ukraine
«On state regulation of activities in the field of tech—
nology transfer» as amended in 2015 [14; 7—121.

Thus, on the basis of institutional support in the
field of financing and support of innovation activity
of integrated clusters the priority goal of the state
innovation policy in Ukraine is: creation of precon—
ditions of socio—economic, organizational—legal
bases for effective process of reproduction, de—
velopment and use of scientific, technological, in—
novation—intellectual potential country, which will
lead to the introduction of advanced modern ener—
gy and resource—saving technologies for produc—
tion (works and services), as well as the sale of new
types of highly competitive products [171].

The main tasks of the innovation program of the
state to support and implement innovations are:

- the development of science through training as
the main source of innovative ideas;

- ensuring the legal regulation of innovation;

- establishment of volumes of the state orders
for performance of complex scientific and techni—
cal programs;

- determination of economic incentives for inno—
vation through the taxation system;

- promoting the development of appropriate in—
frastructure for innovation [13; 161.

- The key principles of the state innovation pro—
gram to support and implement innovations are:

- focus on the innovative path of development of
Ukraine’s economy;

- determination of state priorities of innovative
development;

- formation of the regulatory framework in the
field of innovation;

- creating conditions for the preservation, devel-
opment and use of domestic scientific, technical
and innovative potential;

- ensuring the interaction of science, education,
production, financial and credit sphere in the devel—-
opment of innovation;

- effective use of market mechanisms to pro-
mote innovation, support for entrepreneurship in

research and production;

IHHOBALINHO—IHBECTULINHA NONITUKA

« implementation of measures to support inter—
national scientific and technological cooperation,
technology transfer, protection of domestic prod—
ucts in the domestic market and its promotion on
the foreign market;

- financial support, implementation of favorable
credit, tax and customs policies in the field of in—-
novation;

- promoting the development of innovation infra—
structure;

- information support of subjects of innovation
activity;

- training in the field of innovation [8; 14].

In accordance with the main tasks and principles
of the state innovation program to support and im-—
plement innovations, the main steps of the state
innovation program to support and implement in—
novations were approved [9; 171

- Identification and support of priority areas of in—
novation.

- Formation and implementation of state, sec—
toral, regional and local innovation programs.

- Creating a regulatory framework and economic
mechanisms to support and stimulate innovation.

- Protection of the rights and interests of the
subjects of innovation.

« Financial support for the implementation of in—
novative projects.

«Incentives for commercial banks and other fi-
nancial institutions that lend to innovative projects.

- Establishment of preferential taxation of inno—
vation entities.

- Supporting the functioning and development of
modern innovation infrastructure.

In the organization of the management process
for the creation, development and implementa-—
tion of new technological processes, technologies
(products, goods and services) distinguish the fol-
lowing basic areas: financial and economic, orga—
nizational and managerial and socio—psychological.

Considering that the mechanism of financial and
economic stimulation of innovation activity of in—
tegrated clusters can be defined as a process of
external and internal influence on financial and
economic interests of these associations on in—
troduction of innovations in production, any in—
novations, replacement, modernization and re—
construction of old equipment, techniques and
technologies that lead to improving the technical
level, improving the quality of new products sold,
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and strengthening the entire innovation potential,
the financial and economic methods of stimulating
the economic interests of integrated clusters are
based on the following rules [8; 10; 111

— Financial and economic methods of stimulat-
ing innovation are a means of economic influence
of the state on the interests of integrated asso-—
ciations, which are to use financial relations in a
changing dynamic environment;

— these methods, developed by the state, taking
into account the foreign experience of economic
development, are based on monetary relations and
are manifested in the form of creation, distribution
and use of funds;

— Its staff in accordance with the financial policy it
pursues develops financial and economic methods
of state influence on the economic interests of in—
tegrated clusters;

— The purpose of financial and economic methods
is to maximize management advantage, its modifi—
cation, and flexibility in the use of financial instru-—
ments, minimization of threats and dangers in de—
stabilizing the support of integrated associations.

Thus, the mechanism of financial and economic
methods of stimulating the economic interests of in—
tegrated clusters for the introduction of innovations
in the production process and their commercializa—
tion, modernization and reconstruction of old ma—

The mechanism of financial support of innovations of integrated clusters
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Figure 1. The main elements of the mechanism of financial support of innovations of integrated
cluster associations and their sources [8; 9; 14]
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chinery and equipment in their production constitute
a trajectory of financial relations. formation, distribu—
tion and use of financing methods, financial resourc—
es, needs of integrated production [9; 15; 161].

Thus, the mechanism of financial support of inno—
vation activity of integrated clusters, and as a result
of strengthening their innovation potential, should
be based on the following bases: target orientation
of the system on effective implementation of inno—
vations; systematization, efficiency, complexity, le—
gal substantiation of financial mechanisms; — vari—
ety of funding sources; depth and scale of financing,
i.e. directing finances to the maximum number of
innovations and possible directions of their appli-
cation; adaptability of the financing system and its
individual instruments to changes in the external
environment in order to achieve maximum effect.

Thus, the finances of innovation—active integrat—
ed clusters in the financing system occupy a key
position, as they ensure the creation, production
and commercialization of goods for various pur—
poses, household items, the latest scientific and
technological information and other types of intel—
lectual processes [8; 9.

The mechanism of financial support of innovations
of integrated clusters performs the main tasks and
is a very complex dynamic process, which is con—
stantly changing and improving, but unchanged fi-
nancial mechanisms of providing funding for inno—
vation, and remain as shown in Fig. 1. It is seen that
the main financial source is the own funds of in—-
tegrated clusters, i.e. the process of self—financ-
ing. Finally yet importantly is the accumulation of
a certain share of funds in joint stock companies,
as they are the ones who have the opportunity to
place their shares among stakeholders. An impor—
tant aspect in the financial support of innovations
of integrated clusters today belongs to commer-
cial credit, using increasingly new and progressive
forms (loan price, loan repayment, organization of
banking control of the loan agreement, etc.).

Practice shows that a bank loan to counteract
budget financing provides an opportunity for inte—
grated clusters to increase the profitability of their
innovative innovations and, as a rule, is a more ad—
equate and effective tool for accumulating funds for
strategic periods. However, banking and credit in—
stitutions focus on targeting the minimum financial
and credit risk, which cannot always be guaranteed

by a business unit moving in the vector of innova-
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tion, so there is an urgent need for sources of risk—
ier financing — venture.

Conclusions

Thus, the mechanism of state financial support
to stimulate innovation allows to determine the
main tasks, principles and ways of implementing
the state innovation program to support and im-—
plement innovation for integrated clusters, to es—
tablish the main directions of state stimulation of
innovation development, which are clear imple-
mentation and implementation of effective stimu—
lating innovation policy the state, which is aimed at
the overall economic growth of innovation activity,
the creation of a favorable investment climate for
the implementation of innovation projects, as well
as the introduction at the state level of special in—
centives for innovation. The procedure for financ—
ing innovation projects for each integrated associ—
ation has its own specifics, which is directly related
to the nature of innovation. Thus, the most impor-
tant financial source that provides an opportu—
nity to achieve an innovative advantage is budget
financing and self—financing. Targeted compre—
hensive reforms and programs have the right to
exist at the expense of the budget, the current fi-
nancing of innovation activities of integrated clus—
ters and their further development takes place.
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