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ÓÄÊ 330
ÎËÜØÀÍÑÜÊÀ Î.Â.

ÏÓÇÈÐÜÎÂÀ Ï.Â.

Ìåõàí³çì äåðæàâíî¿ ô³íàíñîâî¿ ï³äòðèìêè ñòèìóëþâàííÿ 
³ííîâàö³é â ³íòåãðîâàíèõ êëàñòåðàõ

Ïðåäìåòîì äîñë³äæåííÿ º òåîðåòè÷í³ òà ïðàêòè÷í³ àñïåêòè âèçíà÷åííÿ ñó÷àñíîãî ìåõàí³çìó 
äåðæàâíî¿ ô³íàíñîâî¿ ï³äòðèìêè ñòèìóëþâàííÿ ³ííîâàö³é â ³íòåãðîâàíèõ êëàñòåðàõ.

Ìåòîþ äîñë³äæåííÿ º: äîñë³äæåííÿ îñíîâ òà áàçîâèõ åëåìåíò³â ìåõàí³çìó äåðæàâíî¿ ô³íàí-
ñîâî¿ ï³äòðèìêè ñòèìóëþâàííÿ ³ííîâàö³é òà ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ³íòåãðîâàíèõ êëàñòåð³â â ñó-
÷àñíèõ óìîâàõ.

Ìåòîäè äîñë³äæåííÿ. Â ïðîöåñ³ íàïèñàííÿ ñòàòò³ áóëî âèêîðèñòàíî çàãàëüíî–íàóêîâ³ òà ñïå-
ö³àëüí³ ìåòîäè äîñë³äæåííÿ åêîíîì³÷íèõ ÿâèù òà ïðîöåñ³â, ÿê³ âèêîðèñòîâóþòüñÿ ïðè ô³íàíñîâ³é 
ï³äòðèìö³ ñòèìóëþâàííÿ ³ííîâàö³é òà ³ííîâàö³éíî¿ ä³ÿëüíîñò³ â ³íòåãðîâàíèõ êëàñòåðàõ.

Ðåçóëüòàòè ðîáîòè. Â ðåçóëüòàò³ íàïèñàííÿ ñòàòò³ áóëî âñòàíîâëåíî, ùî åôåêòèâí³ñòü ñèñòåìè 
ô³íàíñóâàííÿ ³ííîâàö³é íàñàìïåðåä âèçíà÷àºòüñÿ ðåçóëüòàòîì ï³äâèùåííÿ îáñÿãó é ðåçóëüòàòèâ-
íîñò³ âèêîðèñòàííÿ ô³íàíñîâèõ ðåñóðñ³â, ùî çàä³ÿí³ ó ïðîöåñ³ ñòâîðåííÿ ³ííîâàö³é. Çá³ëüøåííÿ òà 
ïðèñêîðåíèé ð³ñò ô³íàíñîâî¿ â³ääà÷³ âïëèâàº íà ðåçóëüòàò ïðîâåäåíî¿ ô³íàíñîâî¿ ïîë³òèêè òà ê³íöåâ³ 
ðåçóëüòàòè ùîäî ñòâîðåííÿ ³ííîâàö³é â ³íòåãðîâàíèõ êëàñòåðàõ. Íà îñíîâ³ ³íñòèòóö³éíîãî çàáåçïå-
÷åííÿ ó ãàëóç³ ô³íàíñóâàííÿ òà ï³äòðèìêè ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ³íòåãðîâàíèõ êëàñòåð³â ïð³îðèòåò-
íîþ ìåòîþ äåðæàâíî¿ ³ííîâàö³éíî¿ ïîë³òèêè â Óêðà¿í³ âèçíà÷åíî ñòâîðåííÿ ïåðåäóìîâ ñîö³àëüíî–
åêîíîì³÷íèõ, îðãàí³çàö³éíî–ïðàâîâèõ ï³äâàëèí äëÿ åôåêòèâíîãî ïðîöåñó â³äòâîðåííÿ, ðîçâèòêó é 
âèêîðèñòàííÿ íàóêîâîãî, òåõíîëîã³÷íîãî, ³ííîâàö³éíî–³íòåëåêòóàëüíîãî ïîòåíö³àëó êðà¿íè. Ô³íàíñî-
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âî–åêîíîì³÷í³ ìåòîäè ñòèìóëþâàííÿ åêîíîì³÷íèõ ³íòåðåñ³â ³íòåãðîâàíèõ êëàñòåð³â ùîäî ââåäåí-
íÿ ³ííîâàö³é â ïðîöåñ âèðîáíèöòâà òà ¿õ êîìåðö³àë³çàö³¿, ìîäåðí³çàö³¿ òà ðåêîíñòðóêö³¿ ñòàðî¿ òåõí³êè 
é îáëàäíàííÿ ó ¿õ âèðîáíèöòâ³ ñòàíîâëÿòü òðàºêòîð³þ ïîáóäîâè ô³íàíñîâèõ â³äíîñèí, çàêîíîäàâ÷î 
çàêð³ïëåíèõ ó â³äïîâ³äíèõ íîðìàòèâíèõ àêòàõ, çà äîïîìîãîþ ÿêèõ âèçíà÷àþòüñÿ â³äïîâ³äíå ôîðìó-
âàííÿ, ðîçïîä³ë é âèêîðèñòàííÿ ìåòîä³â ô³íàíñóâàííÿ, ô³íàíñîâèõ ðåñóðñ³â, ïîòðåá ³íòåãðîâàíîãî 
âèðîáíèöòâà. Ìåõàí³çì ô³íàíñîâîãî çàáåçïå÷åííÿ ³ííîâàö³é ³íòåãðîâàíèõ êëàñòåð³â ÿâëÿº ñîáîþ 
äóæå ñêëàäíèé äèíàì³÷íèé ïðîöåñ, ÿêèé ïîñò³éíî çì³íþºòüñÿ òà âäîñêîíàëþºòüñÿ, ïðîòå íåçì³ííè-
ìè ô³íàíñîâèìè ìåõàí³çìàìè çàáåçïå÷åííÿ ô³íàíñóâàííÿ ³ííîâàö³éíî¿ ä³ÿëüíîñò³, é äîñ³ çàëèøà-
þòüñÿ âëàñí³ êîøòè ³íòåãðîâàíèõ êëàñòåð³â, òîáòî ïðîöåñ ñàìîô³íàíñóâàííÿ.

Ãàëóçü çàñòîñóâàííÿ ðåçóëüòàò³â. Åêîíîì³êà, ³ííîâàö³éíà ä³ÿëüí³ñòü, êëàñòåðíå ï³äïðèºìíè-
öòâî, ô³íàíñóâàííÿ, ãëîáàë³çàö³ÿ.

Âèñíîâêè. Âñòàíîâëåíî, ùî ìåõàí³çì äåðæàâíî¿ ô³íàíñîâî¿ ï³äòðèìêè ñòèìóëþâàííÿ ³ííîâàö³é 
íàäàº çìîãó âèçíà÷èòè îñíîâí³ çàâäàííÿ, ïðèíöèïè òà øëÿõè ðåàë³çàö³¿ ³ííîâàö³éíî¿ ïðîãðàìè äåð-
æàâè ùîäî ï³äòðèìêè òà ðåàë³çàö³¿ ³ííîâàö³é äëÿ ³íòåãðîâàíèõ êëàñòåð³â. Âñòàíîâëåíî, ùî îñíîâ-
í³ íàïðÿìêè äåðæàâíîãî ñòèìóëþâàííÿ ³ííîâàö³éíîãî ðîçâèòêó ïîëÿãàþòü ó ÷³òêîìó ïðàâèëüíîìó 
âïðîâàäæåíí³ òà ðåàë³çàö³¿ åôåêòèâíî¿ ñòèìóëþþ÷î¿ ³ííîâàö³éíî¿ ïîë³òèêè äåðæàâè, ÿêà ñïðÿìî-
âàíà íà çàãàëüíå åêîíîì³÷íå çðîñòàííÿ ³ííîâàö³éíî¿ àêòèâíîñò³, ñòâîðåííÿ ñïðèÿòëèâîãî ³íâåñ-
òèö³éíîãî êë³ìàòó ùîäî ðåàë³çàö³¿ ³ííîâàö³éíèõ ïðîåêò³â, à òàêîæ çàïðîâàäæåííÿ íà äåðæàâíîìó 
ð³âí³ ñïåö³àëüíèõ ñòèìóë³â ðåàë³çàö³¿ ³ííîâàö³éíî¿ ä³ÿëüíîñò³. Âèçíà÷åíî, ùî ïîðÿäîê ô³íàíñîâîãî 
çàáåçïå÷åííÿ ³ííîâàö³éíèõ ïðîåêò³â äëÿ êîæíîãî ³íòåãðîâàíîãî îá’ºäíàííÿ ìàº ñâîþ ñïåöèô³êó, 
ÿêà áåçïîñåðåäíüî ïîâ’ÿçàíà ³ç õàðàêòåðîì âïðîâàäæåííÿ ³ííîâàö³é. Äîâåäåíî, ùî íàéâàæëè-
â³øèì ô³íàíñîâèì äæåðåëîì, ÿêå íàäàº ìîæëèâ³ñòü äîñÿãòè ³ííîâàö³éíî¿ ïåðåâàãè º áþäæåòíå 
ô³íàíñóâàííÿ òà ñàìîô³íàíñóâàííÿ. Âñòàíîâëåíî, ùî çà ðàõóíîê êîøò³â áþäæåòó ìàþòü ïðàâî íà 
³ñíóâàííÿ ö³ëüîâ³ êîìïëåêñí³ ðåôîðìè òà ïðîãðàìè, â³äáóâàºòüñÿ ïîòî÷íå ô³íàíñóâàííÿ ³ííîâà-
ö³éíî¿ ä³ÿëüíîñò³ ³íòåãðîâàíèõ êëàñòåð³â òà ¿õ ïîäàëüøèé ðîçâèòîê. 

Êëþ÷îâ³ ñëîâà: ìåõàí³çì, ô³íàíñîâà ï³äòðèìêà, ñòèìóëþâàííÿ ³ííîâàö³é, ³íòåãðîâàí³ êëàñòåðè, 
³íòåãðîâàí³ îá’ºäíàííÿ, ³ííîâàö³¿, ³íñòèòóö³éíå çàáåçïå÷åííÿ.

ÎËÜØÀÍÑÊÀß À.Â. 
ÏÓÇÛÐ¨ÂÀ Ï.Â. 

Ìåõàíèçì ãîñóäàðñòâåííîé ôèíàíñîâîé ïîääåðæêè 
ñòèìóëèðîâàíèÿ èííîâàöèé â èíòåãðèðîâàííûõ êëàñòåðàõ

Ïðåäìåòîì èññëåäîâàíèÿ ÿâëÿþòñÿ òåîðåòè÷åñêèå è ïðàêòè÷åñêèå àñïåêòû îïðåäåëåíèÿ ñî-
âðåìåííîãî ìåõàíèçìà ãîñóäàðñòâåííîé ïîääåðæêè ñòèìóëèðîâàíèÿ èííîâàöèé â èíòåãðèðî-
âàííûõ êëàñòåðàõ. 

Öåëüþ èññëåäîâàíèÿ ÿâëÿåòñÿ: èññëåäîâàíèå îñíîâ è áàçîâûõ ýëåìåíòîâ ìåõàíèçìà ãîñó-
äàðñòâåííîé ïîääåðæêè ñòèìóëèðîâàíèÿ èííîâàöèé è èííîâàöèîííîé äåÿòåëüíîñòè èíòåãðèðî-
âàííûõ êëàñòåðîâ â ñîâðåìåííûõ óñëîâèÿõ. 

Ìåòîäû èññëåäîâàíèÿ. Â ïðîöåññå íàïèñàíèÿ ñòàòüè èñïîëüçîâàëèñü îáùåíàó÷íûå è ñïå-
öèàëüíûå ìåòîäû èññëåäîâàíèÿ ýêîíîìè÷åñêèõ ÿâëåíèé è ïðîöåññîâ, êîòîðûå èñïîëüçóþòñÿ ïðè 
ôèíàíñîâîé ïîääåðæêå ñòèìóëèðîâàíèÿ èííîâàöèé è èííîâàöèîííîé äåÿòåëüíîñòè â èíòåãðèðî-
âàííûõ êëàñòåðàõ. 

Ðåçóëüòàòû ðàáîòû. Â ðåçóëüòàòå íàïèñàíèÿ ñòàòüè áûëî óñòàíîâëåíî, ÷òî ýôôåêòèâíîñòü 
ñèñòåìû ôèíàíñèðîâàíèÿ èííîâàöèé, ïðåæäå âñåãî, îïðåäåëÿåòñÿ ðåçóëüòàòîì ïîâûøåíèÿ 
îáúåìà è ðåçóëüòàòèâíîñòè èñïîëüçîâàíèÿ ôèíàíñîâûõ ðåñóðñîâ, çàäåéñòâîâàííûõ â ïðîöåñ-
ñå ñîçäàíèÿ èííîâàöèé. Óâåëè÷åíèå è óñêîðåííûé ðîñò ôèíàíñîâîé îòäà÷è âëèÿåò íà ðåçóëü-
òàò ïðîâîäèìîé ôèíàíñîâîé ïîëèòèêè è êîíå÷íûå ðåçóëüòàòû ñîçäàíèÿ èííîâàöèé â èíòåãðè-
ðîâàííûõ êëàñòåðàõ. Íà îñíîâå èíñòèòóöèîíàëüíîãî îáåñïå÷åíèÿ â îáëàñòè ôèíàíñèðîâàíèÿ è 
ïîääåðæêè èííîâàöèîííîé äåÿòåëüíîñòè èíòåãðèðîâàííûõ êëàñòåðîâ ïðèîðèòåòíîé öåëüþ ãîñó-
äàðñòâåííîé èííîâàöèîííîé ïîëèòèêè â Óêðàèíå îïðåäåëåíî ñîçäàíèå ïðåäïîñûëîê ñîöèàëüíî–
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ýêîíîìè÷åñêèõ, îðãàíèçàöèîííî–ïðàâîâûõ îñíîâ äëÿ ýôôåêòèâíîãî âîñïðîèçâîäñòâà, ðàçâè-
òèÿ è èñïîëüçîâàíèÿ íàó÷íîãî, òåõíîëîãè÷åñêîãî, èííîâàöèîííî–èíòåëëåêòóàëüíîãî ïîòåíöèàëà 
ñòðàíû. Ôèíàíñîâî–ýêîíîìè÷åñêèå ìåòîäû ñòèìóëèðîâàíèÿ ýêîíîìè÷åñêèõ èíòåðåñîâ èíòåãðè-
ðîâàííûõ êëàñòåðîâ ïî ââåäåíèþ èííîâàöèé â ïðîöåññ ïðîèçâîäñòâà è èõ êîììåðöèàëèçàöèè, 
ìîäåðíèçàöèè è ðåêîíñòðóêöèè ñòàðîé òåõíèêè è îáîðóäîâàíèÿ â èõ ïðîèçâîäñòâå ñîñòàâëÿþò 
òðàåêòîðèþ ïîñòðîåíèÿ ôèíàíñîâûõ îòíîøåíèé, çàêîíîäàòåëüíî çàêðåïëåííûõ â ñîîòâåòñòâóþ-
ùèõ íîðìàòèâíûõ àêòàõ, ïîñðåäñòâîì êîòîðûõ îïðåäåëÿþòñÿ ñîîòâåòñòâóþùåå ôîðìèðîâàíèå, 
ðàñïðåäåëåíèå è èñïîëüçîâàíèå ìåòîäîâ ôèíàíñèðîâàíèÿ, ôèíàíñîâûõ ðåñóðñîâ, ïîòðåáíîñòåé 
èíòåãðèðîâàííîãî ïðîèçâîäñòâà. Ìåõàíèçì ôèíàíñîâîãî îáåñïå÷åíèÿ èííîâàöèé èíòåãðèðî-
âàííûõ êëàñòåðîâ ïðåäñòàâëÿåò ñîáîé î÷åíü ñëîæíûé äèíàìè÷åñêèé ïðîöåññ, ïîñòîÿííî èçìå-
íÿþùèéñÿ è ñîâåðøåíñòâóþùèéñÿ, îäíàêî íåèçìåííûìè ôèíàíñîâûìè ìåõàíèçìàìè îáåñïå-
÷åíèÿ ôèíàíñèðîâàíèÿ èííîâàöèîííîé äåÿòåëüíîñòè äî ñèõ ïîð îñòàþòñÿ ñîáñòâåííûå ñðåäñòâà 
èíòåãðèðîâàííûõ êëàñòåðîâ, òî åñòü ïðîöåññ ñàìîôèíàíñèðîâàíèÿ. 

Îáëàñòü ïðèìåíåíèÿ ðåçóëüòàòîâ. Ýêîíîìèêà, èííîâàöèîííàÿ äåÿòåëüíîñòü, êëàñòåðíîå 
ïðåäïðèíèìàòåëüñòâî, ôèíàíñèðîâàíèå, ãëîáàëèçàöèÿ. 

Âûâîäû. Óñòàíîâëåíî, ÷òî ìåõàíèçì ãîñóäàðñòâåííîé ôèíàíñîâîé ïîääåðæêè ñòèìóëèðîâà-
íèÿ èííîâàöèé ïîçâîëÿåò îïðåäåëèòü îñíîâíûå çàäà÷è, ïðèíöèïû è ïóòè ðåàëèçàöèè èííîâà-
öèîííîé ïðîãðàììû ãîñóäàðñòâà ïî ïîääåðæêå è ðåàëèçàöèè èííîâàöèé äëÿ èíòåãðèðîâàííûõ 
êëàñòåðîâ. Óñòàíîâëåíî, ÷òî îñíîâíûå íàïðàâëåíèÿ ãîñóäàðñòâåííîãî ñòèìóëèðîâàíèÿ èííîâà-
öèîííîãî ðàçâèòèÿ çàêëþ÷àþòñÿ â ÷åòêîì ïðàâèëüíîì âíåäðåíèè è ðåàëèçàöèè ýôôåêòèâíîé 
ñòèìóëèðóþùåé èííîâàöèîííîé ïîëèòèêè ãîñóäàðñòâà, êîòîðàÿ íàïðàâëåíà íà îáùèé ýêîíî-
ìè÷åñêèé ðîñò èííîâàöèîííîé àêòèâíîñòè, ñîçäàíèå áëàãîïðèÿòíîãî èíâåñòèöèîííîãî êëèìàòà 
ïî ðåàëèçàöèè èííîâàöèîííûõ ïðîåêòîâ, à òàêæå âíåäðåíèå íà ãîñóäàðñòâåííîì óðîâíå èííî-
âàöèîííîé äåÿòåëüíîñòè. Óñòàíîâëåíî, ÷òî ïîðÿäîê ôèíàíñîâîãî îáåñïå÷åíèÿ èííîâàöèîííûõ 
ïðîåêòîâ äëÿ êàæäîãî èíòåãðèðîâàííîãî îáúåäèíåíèÿ èìååò ñâîþ ñïåöèôèêó, êîòîðàÿ íàïðÿìóþ 
ñâÿçàíà ñ õàðàêòåðîì âíåäðåíèÿ èííîâàöèé. Äîêàçàíî, ÷òî âàæíåéøèì ôèíàíñîâûì èñòî÷íè-
êîì, ïîçâîëÿþùèì äîñòè÷ü èííîâàöèîííîãî ïðåèìóùåñòâà, ÿâëÿåòñÿ áþäæåòíîå ôèíàíñèðîâà-
íèå è ñàìîôèíàíñèðîâàíèå. Óñòàíîâëåíî, ÷òî çà ñ÷åò ñðåäñòâ áþäæåòà èìåþò ïðàâî íà ñóùå-
ñòâîâàíèå êîìïëåêñíûå öåëåâûå ðåôîðìû è ïðîãðàììû, ïðîèñõîäèò òåêóùåå ôèíàíñèðîâàíèå 
èííîâàöèîííîé äåÿòåëüíîñòè èíòåãðèðîâàííûõ êëàñòåðîâ è èõ äàëüíåéøåå ðàçâèòèå. 

Êëþ÷åâûå ñëîâà: ìåõàíèçì, ôèíàíñîâàÿ ïîääåðæêà, ñòèìóëèðîâàíèå èííîâàöèé, èíòåãðèðî-
âàííûå êëàñòåðû, èíòåãðèðîâàííûå îáúåäèíåíèÿ, èííîâàöèè, èíñòèòóöèîííîå îáåñïå÷åíèå.

OLSHANSKA O.V.
PUZYROVA P.V.

The mechanism of public financial support  
for stimulation of innovation in integrated clusters

The subject of this research is theoretical and practical aspects of defining a modern mechanism 
of state support for stimulating innovation in integrated clusters. 

The aim of the research is: to study the foundations and basic elements of the mechanism of state 
support for stimulating innovation and innovative activity of integrated clusters in modern conditions. 

Research methods. In the process of writing the article, general scientific and special methods of 
researching economic phenomena and processes were used, which are used with financial support to 
stimulate innovation and innovation in integrated clusters. 

Results of the investigation. Because of writing the article, it was found that the effectiveness 
of the innovation financing system is primarily determined by the result of increasing the volume 
and efficiency of the use of financial resources involved in the process of creating innovations. The 
increase and accelerated growth of financial returns affects the result of the ongoing financial policy 
and the results of creating innovations in integrated clusters. On the basis of institutional support in 
the field of financing and support for innovative activities of integrated clusters, the priority goal of the 
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Formulation of the problem. Globalization 
transformations of the economy encourage enter-
prises, and especially integrated clusters, to make 
the most efficient use of innovations and their inno-
vation potential, which in turn is not possible without 
state support in the field of innovation financing and 
appropriate institutional support. Modern enter-
prises and integrated clusters cannot function ef-
fectively without using the innovative potential to the 
full, which is necessary to meet the needs of con-
sumers and the national economy as a whole. Inno-
vative activities of integrated associations cannot 
function effectively in conditions of limited resourc-
es, opportunities and sufficient funding [1–6]. 

Analysis of research and publications on 
the problem. Many works of well–known econ-
omists are devoted to the study of the financ-
ing of innovations and innovative development, 
their state support and stimulation, among which 
the following occupy the main place: Ya. V. Belin-
ska, T. A. Kalyta, Ye. Vakulenko, N. B. Demchyshak, 
O. I. Shchurevych, Ya. O. Bavdyk, V. V. Dzhedzhula, 
I. Yu. Yepifanova, N. A. Kazakova, V. D. Stepanenko, 

T. K. Kvasha, O. F. Paladchenko, I. V. Molchanova, 
S. S. Kysil, I. I. Liakh, H. T. Palchevych, L. M. Petren-
ko, N.H. Pihul, N. A. Dekhtiar, O. V. Liuta, S. V. Svirko, 
O. O. Shapurov, S. A. Korol and others [1–17]. 

Presenting main material. The effectiveness 
of the innovation financing system is primarily de-
termined by the result of increasing the volume and 
effectiveness of the use of financial resources in-
volved in the process of creating innovations. The 
increase and accelerated growth of financial re-
turns affect the result of the conducted financial 
policy and the final results on the creation of inno-
vations in integrated clusters. 

The basis of institutional support in the field of fi-
nancing and support of innovation activity of in-
tegrated clusters is based on the basic laws and 
regulations of Ukraine in the field of financing of in-
novations: Law of Ukraine «On innovation activi-
ty»; Law of Ukraine «On Priority Areas of Science 
and Technology Development»; Law of Ukraine «On 
Scientific and Scientific–Technical Activity»; Law of 
Ukraine «On the special regime of innovation ac-
tivity of technology parks»; Law of Ukraine «On In-

state innovation policy in Ukraine is to create the prerequisites for socio–economic, organizational 
and legal foundations for effective reproduction, development and use of the country’s scientific, 
technological, innovative and intellectual potential. Financial and economic methods of stimulating the 
economic interests of integrated clusters on the introduction of innovations in the production process 
and their commercialization, modernization and reconstruction of old technology and equipment in 
their production constitute the trajectory of building financial relations, legislatively enshrined in the 
relevant regulatory acts, through which the appropriate formation, distribution and the use of financing 
methods, financial resources, the needs of integrated production. The mechanism of financial support 
for innovations of integrated clusters is a very complex dynamic process that is constantly changing 
and improving, but the unchanged financial mechanisms for providing funding for innovative activities 
are still the own funds of integrated clusters, that is, the process of self–financing. 

Scope of the results. Economy, innovation, cluster entrepreneurship, financing, globalization. 

Conclusions. It has been established that the mechanism of state financial support for stimulating 
innovation makes it possible to determine the main tasks, principles and ways of implementing the 
state’s innovation program to support and implement innovations for integrated clusters. It has been 
established that the main directions of state stimulation of innovative development are in the clear 
correct implementation and implementation of an effective stimulating innovation policy of the state, 
which is aimed at the general economic growth of innovative activity, the creation of a favorable 
investment climate for the implementation of innovative projects, as well as the introduction of innovative 
activities at the state level. It has been established that the procedure for financial support of innovative 
projects for each integrated association has its own specifics, which is directly related to the nature of 
the implementation of innovations. It has been proven that the most important financial source allowing 
achieving an innovative advantage is budget financing and self–financing. It has been established that 
complex targeted reforms and programs have the right to exist at the expense of the budget, and there 
is ongoing financing of innovative activities of integrated clusters and their further development. 

Key words: mechanism, financial support, stimulation of innovation, integrated clusters, integrated 
associations, innovation, and institutional support.
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vestment Activity»; Law of Ukraine «On Holding 
Companies in Ukraine»; Some issues of determin-
ing the medium–term priority areas of innova-
tion at the industry level for 2017 – 2021; On ap-
proval of the criteria for assessing the eligibility of 
state aid to business entities for research, tech-
nical development and innovation; Law of Ukraine 
«On state regulation of activities in the field of tech-
nology transfer» as amended in 2015 [14; 7–12]. 

Thus, on the basis of institutional support in the 
field of financing and support of innovation activity 
of integrated clusters the priority goal of the state 
innovation policy in Ukraine is: creation of precon-
ditions of socio–economic, organizational–legal 
bases for effective process of reproduction, de-
velopment and use of scientific, technological, in-
novation–intellectual potential country, which will 
lead to the introduction of advanced modern ener-
gy and resource–saving technologies for produc-
tion (works and services), as well as the sale of new 
types of highly competitive products [17]. 

The main tasks of the innovation program of the 
state to support and implement innovations are: 

• the development of science through training as 
the main source of innovative ideas; 

• ensuring the legal regulation of innovation; 
• establishment of volumes of the state orders 

for performance of complex scientific and techni-
cal programs; 

• determination of economic incentives for inno-
vation through the taxation system; 

• promoting the development of appropriate in-
frastructure for innovation [13; 16]. 

• The key principles of the state innovation pro-
gram to support and implement innovations are: 

• focus on the innovative path of development of 
Ukraine’s economy; 

• determination of state priorities of innovative 
development; 

• formation of the regulatory framework in the 
field of innovation; 

• creating conditions for the preservation, devel-
opment and use of domestic scientific, technical 
and innovative potential; 

• ensuring the interaction of science, education, 
production, financial and credit sphere in the devel-
opment of innovation; 

• effective use of market mechanisms to pro-
mote innovation, support for entrepreneurship in 
research and production; 

• implementation of measures to support inter-
national scientific and technological cooperation, 
technology transfer, protection of domestic prod-
ucts in the domestic market and its promotion on 
the foreign market; 

• financial support, implementation of favorable 
credit, tax and customs policies in the field of in-
novation; 

• promoting the development of innovation infra-
structure; 

• information support of subjects of innovation 
activity; 

• training in the field of innovation [8; 14]. 
In accordance with the main tasks and principles 

of the state innovation program to support and im-
plement innovations, the main steps of the state 
innovation program to support and implement in-
novations were approved [9; 17]: 

• Identification and support of priority areas of in-
novation. 

• Formation and implementation of state, sec-
toral, regional and local innovation programs. 

• Creating a regulatory framework and economic 
mechanisms to support and stimulate innovation. 

• Protection of the rights and interests of the 
subjects of innovation. 

• Financial support for the implementation of in-
novative projects. 

• Incentives for commercial banks and other fi-
nancial institutions that lend to innovative projects. 

• Establishment of preferential taxation of inno-
vation entities. 

• Supporting the functioning and development of 
modern innovation infrastructure. 

In the organization of the management process 
for the creation, development and implementa-
tion of new technological processes, technologies 
(products, goods and services) distinguish the fol-
lowing basic areas: financial and economic, orga-
nizational and managerial and socio–psychological. 

Considering that the mechanism of financial and 
economic stimulation of innovation activity of in-
tegrated clusters can be defined as a process of 
external and internal influence on financial and 
economic interests of these associations on in-
troduction of innovations in production, any in-
novations, replacement, modernization and re-
construction of old equipment, techniques and 
technologies that lead to improving the technical 
level, improving the quality of new products sold, 
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and strengthening the entire innovation potential, 
the financial and economic methods of stimulating 
the economic interests of integrated clusters are 
based on the following rules [8; 10; 11]: 

– Financial and economic methods of stimulat-
ing innovation are a means of economic influence 
of the state on the interests of integrated asso-
ciations, which are to use financial relations in a 
changing dynamic environment; 

– these methods, developed by the state, taking 
into account the foreign experience of economic 
development, are based on monetary relations and 
are manifested in the form of creation, distribution 
and use of funds; 

– Its staff in accordance with the financial policy it 
pursues develops financial and economic methods 
of state influence on the economic interests of in-
tegrated clusters; 

– The purpose of financial and economic methods 
is to maximize management advantage, its modifi-
cation, and flexibility in the use of financial instru-
ments, minimization of threats and dangers in de-
stabilizing the support of integrated associations. 

Thus, the mechanism of financial and economic 
methods of stimulating the economic interests of in-
tegrated clusters for the introduction of innovations 
in the production process and their commercializa-
tion, modernization and reconstruction of old ma-

Figure 1. The main elements of the mechanism of financial support of innovations of integrated 
cluster associations and their sources [8; 9; 14]
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chinery and equipment in their production constitute 
a trajectory of financial relations. formation, distribu-
tion and use of financing methods, financial resourc-
es, needs of integrated production [9; 15; 16]. 

Thus, the mechanism of financial support of inno-
vation activity of integrated clusters, and as a result 
of strengthening their innovation potential, should 
be based on the following bases: target orientation 
of the system on effective implementation of inno-
vations; systematization, efficiency, complexity, le-
gal substantiation of financial mechanisms; – vari-
ety of funding sources; depth and scale of financing, 
i.e. directing finances to the maximum number of 
innovations and possible directions of their appli-
cation; adaptability of the financing system and its 
individual instruments to changes in the external 
environment in order to achieve maximum effect. 

Thus, the finances of innovation–active integrat-
ed clusters in the financing system occupy a key 
position, as they ensure the creation, production 
and commercialization of goods for various pur-
poses, household items, the latest scientific and 
technological information and other types of intel-
lectual processes [8; 9]. 

The mechanism of financial support of innovations 
of integrated clusters performs the main tasks and 
is a very complex dynamic process, which is con-
stantly changing and improving, but unchanged fi-
nancial mechanisms of providing funding for inno-
vation, and remain as shown in Fig. 1. It is seen that 
the main financial source is the own funds of in-
tegrated clusters, i.e. the process of self–financ-
ing. Finally yet importantly is the accumulation of 
a certain share of funds in joint stock companies, 
as they are the ones who have the opportunity to 
place their shares among stakeholders. An impor-
tant aspect in the financial support of innovations 
of integrated clusters today belongs to commer-
cial credit, using increasingly new and progressive 
forms (loan price, loan repayment, organization of 
banking control of the loan agreement, etc.).

Practice shows that a bank loan to counteract 
budget financing provides an opportunity for inte-
grated clusters to increase the profitability of their 
innovative innovations and, as a rule, is a more ad-
equate and effective tool for accumulating funds for 
strategic periods. However, banking and credit in-
stitutions focus on targeting the minimum financial 
and credit risk, which cannot always be guaranteed 
by a business unit moving in the vector of innova-

tion, so there is an urgent need for sources of risk-
ier financing – venture. 

Conclusions
Thus, the mechanism of state financial support 

to stimulate innovation allows to determine the 
main tasks, principles and ways of implementing 
the state innovation program to support and im-
plement innovation for integrated clusters, to es-
tablish the main directions of state stimulation of 
innovation development, which are clear imple-
mentation and implementation of effective stimu-
lating innovation policy the state, which is aimed at 
the overall economic growth of innovation activity, 
the creation of a favorable investment climate for 
the implementation of innovation projects, as well 
as the introduction at the state level of special in-
centives for innovation. The procedure for financ-
ing innovation projects for each integrated associ-
ation has its own specifics, which is directly related 
to the nature of innovation. Thus, the most impor-
tant financial source that provides an opportu-
nity to achieve an innovative advantage is budget 
financing and self–financing. Targeted compre-
hensive reforms and programs have the right to 
exist at the expense of the budget, the current fi-
nancing of innovation activities of integrated clus-
ters and their further development takes place.
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