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®IHAHCOBA BE3IIEKA IIIAIIPHEMCTBA, SIK PAKTOP
SMINHEHHA HOT'O MAUBYTHBOI'O PO3BUTKY

AKTyallbHICTh JOCHI/KEHHs mpoueciB 3a0e3neyeHHs (iHaHCOBOI Oe3mexu
NiANPHEMCTBA, AK (akTopy 3MilHEHHS Horo MaibyTHHOTO pO3BUTKY 00yMOBIECHA
THM, 110 B YMOBaxX €KOHOMIKM MEpPEXiJIHOro mepiofy MiANPHEMCTBA, IO OTPUMAIIH
IIHMPOKY TOCMOJAPChbKY CaMOCTIHHICTb, 3ITKHYJIUCSH 3 HEOOXiAHICTIO MPUHLKIIOBO
HOBHX MiIXOAIB M0 3abe3redYeHHs BJIAaCHOI EKOHOMIYHOI Oe3mekH, o 3aXaaaylo
KOPIHHOT'O NEPETBOPEHHS BCi€l CUCTEMH 3aXHCTY €EKOHOMIYHUX iHTEpeciB [9].

[Ipobnema ¢inaHcoBOT OGe3neku MiANMPUEMCTBA BUMArae KOMILUIEKCHOTO MiaXOMY,
3MIMCHEHHA SKOro MAOCHTh CKiIaaHuid. B 3B'S3Ky 3 UMM BHHHMKA€E HaCyLIHA
HEOOXIZHICTh B HAYKOBiH 1 MpakTH4HIiH po3podui maHoi mpobiaemMH, po3yMiHHI CyTi
NOHATH O€3MEeKH B LIIOMY i (piHaHCOBiﬁ Oesnewi y TOMYy YHUCIIL.

@inaHcoBa Oe3neka I'IlIll'IpHEMCTBa K (aKkTopy 3MILHEHHS #HOro Manﬁymboro
PO3BHTKY € CKIaJAHHM SBHIIEM i TOMYy MOX€ pO3MIANATHCh SK CYKYIHICTb
BIAMOBiAHMX eseMeHTiB (puc.l). Jlna 3abe3meuenHHs ¢iHaHCOBOI Oe3mexku Ha
NIANPHEMCTBI  MOBHHHI  (YHKLIOHYBaTH cneuianbHi opraHu. Opranisauiiina
HiANBHICTH HA MIANPUEMCTBI nepeabayae CTBOPEHHs CTPYKTYpPH, 11O 3AiNHCHIOE aHaTi3
cTaHy (iHaHCOBOI Oe3neku ninnpuemc*rBa AK CKIaJI0BOi €KOHOMIuHOI1 Oe3meku Ta
pO3poOKy Mip Mo 3a0e3MEeUeHHI0 €EKOHOMIYHOT Oe3NeKH Ha MiANpUEMCTBI B umomy,
IO 3aleXUTh Bil 0coOauBOCTElH Oi3HECY MOXke OyTH AK BJIaCHUM IiAPO3JIIOM TakK i
NPUTATHEHUM Ha JOTOBIpHii OCHOBI [8].

B ymoBax mocTiiiHM 3MIiHHMX YHHHHMKIB 30BHIIIHBOTO (iHAHCOBOTO
CepefoBMILA 1 BHYTPILIHIX YMOB 3JilCHEHHS ()iHAHCOBOI HisIBHOCTI 30iMbLIYETHCS
BIpOTiIHICTh MEPiOAWYHOTO BUHUKHEHHS KPU3H MiINPHEMCTBA, sika MOXKe HaOyBaTH
pi3HHX (opM - oaHi€r0 3 TakuX GopM € iHaHCOBa KpU3a MiANPHUEMCTBA, L0 HECE

HaiOIbIII MOrpo3u HOro (YHKIIOHYBAHHIO i PO3BHUTKY.

Takum umHOM, ans 3abe3neuveHHs (iHaHcoBOI Oe3meKkH MiANPUEMCTBA SK
(GakTopy 3MilHEHH: Horo MaiiGyTHLOrO PO3BUTKY HEOOXiaHA MiArOTOBKA, MPUIHATTS
1 peamisalis YNpaBJliHCBKUX pillleHb MO 3amo0iraHHi (iHAHCOBMM KpH3aM, IX
NOAONIAHHIO 1 MiHIMI3aLii HeraTHBHUX HaciiakiB. OCOGIMBICTIO TAKOTO YIPABIiHHSA €
T€, 10 KPU3HUCHI YMOBHM YXB@JIEHHS YNpPaBIiHCBKHX pillleHb 4acTO 3IifiCHIOETHCS B
YMOBaX 3HHKEHHs YNPaBIiHHA MiIMPHEMCTBOM.
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Puc. 1. YnpaBninns ¢ginascoBoro Oe3nekoro nmianpuemMcTsa [5].
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Koznoe E.E., acnipanm
Tamapinoe B.B., acnipanm JVEII im. A. Hobens,

YIOCKOHAJIEHHS MEXAHI3MY CTUMYJIKOBAHHSI IHHOBALTMHUX
IMPOLECIB HA MAJIUX TA CEPEJHIX ITIAITIPUEMCTBAX
MAIIMHOBYAYBAHHSA HA OCHOBI KJIACTEPHOI'O IIIAXOAY

VY cyuacHMX yMOBax iHTerpauis yKpaiHCbKOT €KOHOMIKH y CBITOBY €KOHOMIYHY
CUCTEMY HEMOXJIMBA NPU irHOPYBaHHI TEHJAEHIII 10 KOHCOMigaLii, pe3y/IbTaToM AKOi
€ 1nosiBa KiacTepHHX 00’eaHaHb. OTKe, MOXKHA CTBEPIKYBaTH, IO BiJ MO3MLIIH,
obpaHuXx Iep:kaBoio y cepi MiATPUMKH iHTerpamiifiHUX MpoLEciB, 3aekaTHMe MiCLe
VkpaiHu B CHCTEMI CBITOTOCMOAAPCHKMX 3B’ A3KiB.

Ha namy nymky Oaxano po3pobutu i npuiinatu 3akoH Ykpainu «lIpo
KJIACTEPHI CTPYKTYpPH» JUIsl BA3HAYEHHS TaKUX MHUTaHb: MiCLle KJIACTEPHHX 00’€IHaHb
y €KOHOMIYHOMY pO3BHUTKY JepXaBH; OcOOJMBOCTI mporeciB 00’eIHaHHA
MANPHEMCTB Y K/IaCTEpU; YMOBH peecTpauii KIACTEPHHUX MPOEKTIB; MOBHOBAXXEHHS
BJIAJIHUX OpPraHiB INOJO Y4YacTi y KiacTepax, MIATPUMKH IXHBOI MiSJIBHOCTI Ta
pernaMeHTauii AisJIbHOCTI; perjiaMeHTallis OCHOBHHUX MHTaHb HisNIBHOCTI 00’€HAaHB;
nMpaBoBe 3abe3neuyeHHs BiTHOCHH MIANPUEMCTB Ta IHCTUTYLIH Yy Mexax IIFOYMX
KJIaCTepiB; MPaBOBHIi i MaifHOBHIA 3aXKCT MpaB O6e3nmocepeHiX YYaCHHKIB KIaCTEPHHUX
00’eHaHb (KpeAMTOpIB, iIHBECTOPIB, YYaCHHUKIB); MEpeNiK IKepen (iHaHCYBaHHS Ta
NPUHLMIK YNPaBIiHHA MiSJBHICTIO KJacTepHUX OO0’€AHAHb;, MPaBOBI OCHOBH
peryJIroBaHHsA MIKHAPOIHOTO CHiBpoOiTHHLITBA Y cepi KiacTepusalii ToIIo.

HeoOxizHo Takok po3poOUTH CHCTEMY 3aXoOJiB IIOAO CTUMYTIOBAHHA
KJIaCTEPHOI0 PO3BUTKY MaIMX Ta CEPeIHIX MiANMPUEMCTB Ha PiBHI PEerioHiB i BHECTH
BIJINOBI/IHI 3MIHHU 10 PEriOHAILHOTO 3aKOHOJABCTBA, BKIIOUHTH y chepy KOMIeTeHLT
MicleBOi (perioHajbHOI) BIaau TONIOXKEHHS MO0 BiAMOBiNANBHOCTI 32 OpraHi3alliio
NpoLECiB  KiIacTepu3alii MiANPHEMCTB Ta PO3BMTOK 00’€¢AHaHb y HalOinbL
NEePCNEeKTUBHUX Tay3sX.

Omke, 3 METOK MIATPIMKH Ta CTHMYJIIOBAHHA KJIACTEPHOIO PO3BUTKY
BITUM3HAHUX MallMX Ta CepelHiX MiANPUEMCTB MAIIMHOOYMXYBaHHS BBaXKAEMO 3a
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