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IMocTranoBka npodaemu. Ha nanomy erami po3BUTKY YKpaiHU CydacHHUM Ol3HEC mae
Macy HampsIMKiB, cTparerii Ta cxem peanmizanii. Koxkna iges Bumarae m0 cebe
iHauBiAyanbHOro miaxony. KokHuil mianpuemens, sikuii Oakae po3moyaTd CBOIO CIIPaBy,
MOBHUHEH 11 JI0 MOYATKY JisSIbHOCTI MOpaxyBaTH sIK I[IHY BXOJKEHHS B Oi3HeC, TakK 1 BUXOY 3
HbOT'O, BpPaxoOBYIOUM BcCl (DaKTOpH oprasizauii AISUIBHOCTI Ta OPIEHTYIOUUCh HA CBITOBY
NpakTUKy GYHKIIOHYBaHHs Oi3Hecy. byab-skuii Oi3HEC Opi€HTOBaHWN HAa OTPUMAaHHS
npuOyTKy. B i#loro nauirory € mpojaBenb 1 mokymenb. Came mei (axT I03BOJISE€ PUHKY
BTPYTUTHUCS B TPOIEC MiAMPUEMHUIITBA Ta MIAMOPSIAKYBaTH HOTO CBOIM 3aKOHAaM, a caMe —
BH3HAYMTHCS 3 OCHOBHUMH HapsMaMH y BUOOpI CBOTO Oi3HECY.

AHaJIi3 OCTaHHIX J0CJiIKeHb Ta HeBHpilleHa YacTUHA mnpodJemu: JlaHoro
poOJIEeMOI0 3aliMaTNCh K 3apyOiKHI, TaK 1 BITUYM3HSIHI HayKoBI, cepen Hux: M.O. ToHrok
[6], L. Tpym [7], M.C. llIkoga [10], .M. I'onuapenko [1] Ta Oarato inmux. B pobGoTax
JOCTIPKEHO CHOCOOM  BIAKPUTTS BJIACHOI CHpaBH, Oi3Hec-cTpaTerii, MNpoTe aHaji3
e(eKTUBHOCTI Ta BUOOPY ONMTUMAIBLHOTO CIIOCOOY BiIKPUTTS BIACHOI CIIPAaBU JOCTEMEHHO HE
BUBUYCHHUH.

Merta crarTi. AHami3 cnoco0iB BXOKEHHS B CBIT Oi3Hecy Ta MOpPIBHSJIbHA
XapaKTepUCTHKA Bapialliil BIIKPUTTS BIACHOI CIPaBU.
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Bukiianx ocHoBHoro marepiaay.. Ha nusixy cBoro QyHKIOHYBaHHS CYO’€KTY
MIIMPUEMHUIITBA  JTO3BOJSIETHCS TIPOXOJUTH CTaAil0 TOB’SI3aHYy 3 BHOOpPOM CIOCOOIB
BXOJDKEHHS B Oi3HEC.

CBiTOBa IIPaKTHKA MPONOHYE TPU OCHOBHI CITOCOOW BXO)KECHHSI B O13HEC:!

—  CTBOpEHH: Oi3HECY «3 HyIIs»;

—  KYHIBJsI TOTOBOTO Oi3HECY;

—  npuabaHHsA (PpaHIIH3H.

bizHec — 1me mignmpueMHUIIbKA, KOMEpIiiHA 4u Oyab-fKa 1HIIA MiSUTBHICTh, IO HE
MOJKE€ CYNEePEUYUTH 3aKOHY 1 CIIPSMOBAaHA HAa OTPUMaHHS MPUOYTKY.

CtBOpeHHsI BJacHOro OI3HECY MOXKJIMBE 3aBASKH OPUTIHAIBHUM MiAX0JaM HOro
oprasizariii, BeJIMYE3HOMY OaKaHHIO peali3yBaTH CBOIO Oi3HEC-iJIeI0 32 YMOBH (PiHAHCOBOTO
3a0e3neyeHHs] Ha TepioJ CTBOPEHHS Ta PO3BUTKY mignpuemctBa [1]. Lle mim cumy
KpEaTUBHUM Ta IIJICCIIPSIMOBAHUM OCOOMCTOCTSIM, SIKi MOXKYTh «3aIlaJIATH» CBOEIO IJICEI0 Ta
CTBOPHUTH MPOodeCiiHy KOMaHy OHOTYMIIIB.

CTBOpeHHsI BJIaCHOTO Oi3HECY «3 HYJs» — II€ PU3WKOBAaHA CIpaBa, SKa 3aBXKIU
nependadae TOJONAHHSA OMOPY, IO HEMUHY4Ye BUHHUKAE TMIPU HAPOJKEHHI HOBOTO.
BinkpuBaroun BJIacHE IMiIMPHEMCTBO, MOTPIOHO 3HATH, IO 1€ HE TUIBKH MOKJIHBICTH
BHCOKHMX TMpPUOYTKIB (32 CHPUATIMBUX YyMOB), SKi 3a0€3MeuyroTh II€ IMMOYMHAHHSA, a M
BIIMOBIIANIbHICTh 3a 11 (PYHKI[IOHYBaHHS, PO3BHTOK 1 BIDKHMBAHHSA. AJDKE 3a KOXKHHUM
pIICHHSM MEHE/Kepa KOMMaHii CTOSATh MpaliBHUKK Ta IHII Opradisamii, OB’ s3aHi
(hiHaHCOBUMH 3B’s3KaMU Ta pU3UKaMH. bi3HeC po3modaTu Moxe Oy/b-sKa JIIOUHA: IHKEHED,
€KOHOMICT, TEXHIK, MEAMpaliBHUK, IPOJaBellb, BHHAXiJIHHUK, CIyXO00Bellb, POOITHHK,
BHKJIaJa4, CTYJCHT, JOMOTOCIIOIapKa, MIEHCIOHep, MKOJsAp. Tpeda TUTbKHU BU3HAYUTH BIIACHI
MIMPUEMHUIIBKT  3MI0HOCTI Ta WMOBIpHI MOXJIMBOCTI cTaTu Oi3HecmMeHOM. [Ipote
3IAIIATUCA O13HECMEHOM 3yMIIOTh JIMIIE Ti, XTO HECTAHJAPTHO MHCIHUTh, MAa€ CUJTy BOJI,
HIJIECTIPAMOBAHICTh, BEJTUKY Mpalle3AaTHICTh, HAIUICHICTh HA MOIIYK HOBOTO, TOOTO Ti, SIKi B
MIMPUEMHUTIBKUI TISUTBHOCTI BOAYaIOTh 3MICT YChOTO CBOTO JKHUTTSI.

BinkpuTtu BracHy crpaBy, OpraHi3yBaTH CBO€ MiIMPHEMCTBO Iyke ckianHo. Koxne
Take pIlleHHS MPUIMAETbC BUXOISYM 3 KOHKPETHOI CUTYyallli 1 TOMY BOHO YHIKaJlbHE, ajie
BCE X B YCIX MOMIOHMX PINIEHHSX € JEHI0 CHiUTbHE — BOHM MependadaroTh BiIMOBY Bif
CHOCO0Y JKUTTH, 1110 CKJIABCSI, HA KOPUCTh CTBOPEHHS BiacHOi cipasu [10].

Binkputu BaacHu# Oi3HeC «3 HYJIS» HE TaK CKJIAQIHO, SK 37a€Thes. [Ipore OumbmIicTh
T AMPUEMITIB-TIOYATKIBI[IB HE 3HAIOTh, 3 YOr0 camMe MOTPIOHO modatw 1 Ky chepy Oi3Hecy
BuOpatu. HaBiThb B ymMOBaxX KpH3u MOXKHA 3HAWTH 1 peanizyBaTh MPUOYTKOBY CTpPATETIIO.
[ToToyHa eKOHOMIYHA CUTYyallis, sIKa BHKJIMKaJIa 3MEHIIEHHS YacTKU IMIIOPTHHUX TOBapiB Ha
BITYM3HSHOMY PUHKY Ta iX CHJIbHE TIOJOPOKYAHHS, HAJIAE XOPOII MOXJIHBOCTI JUISI HOBOTO
MMOYMHAHHS.

BinmpaBHUM MOMEHTOM, 3 SIKOTO MOYMHAETHCS KOXKHE HOBE MIAMPUEMCTBO, € 111€s,
MOKJIa/ieHa B HOro ocHOBY. MOKJIMBICTh camMoOpealli3yBaTHUCs HAaJEKUTh JO MepeBar IbOTro
crioco0y oprasizaiiii Oi3Hecy.

Brnacuuit 6i3nec Moxke OyTH OJTHUM 3 HAWOUIBII KOPUCHHUX 3aHATH Y BAIIOMY JKHUTTI.
SIK 1y BCIX XOpOIIMX peyeil, TyT € CBOi IepeBaru Ta HeI0MiKH.

Jlo mepeBar HallexaTh:

* KepyBanns 6i3HecOM Ha CBIH MOTJIAI.

» Binsire ceoboaM.

» diga”coBa BUTOIA.

* T'myuxuit rpadik.

Jlo HeTaTHBHUX MOMEHTIB BIAKPUTTS BIACHOTO O13HECY MOKHA BITHECTH :

* Ha noyatkoBoMy eTarii 3Ha4Ha 3aTpaTa BIACHOTO Yacy 1 CHIL.
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ko 6i3Hec npalioe HecTablIbHO — 3'ABIATHCS MPOOIEeMH 3 (PiHAHCYBAaHHSM.

* JlomaTkoBi 3HaYHI IHBECTHIIIi: Yac 1 TPOIIIi.

* BiacyrHicThk TapaHTiii, mo 6i3Hec Oy/e YCHIITHIM.

CknasHa €KOHOMIYHA CHTYyallisi B KpaiHi, THCK 3 OOKy OpraHiB BjaJW Ta HHU3bKa
IUTATOCTIPOMOXKHICTh CTOITh Ha 3aBajli PO3BUTKY cBoro OizHecy B Ykpaini. Ha pwuc. 1
HaBeJIeHO 1HGOPMAII0 100 ONMUTYBaHHS MIANPUEMINB 3 MUTAHHS MPUYUH YCKIIQTHEHHS
po3BUTKY Oi3Hecy B YkpaiHi. OgHHM 3 HaWMOTYXHIMUX (haKTOPiB HETaTUBHOTO BILTUBY Ha
Oi3Hec 56,3 BIJCOTKIB pPECIOHEHTIB BBa)XarOTh piBeHb iHGAmii. Jlami, Ha apyromy Ta
TPETbOMY MICISIX, K€ pIiBEHb IIOJaTKOBOIrO HAaBAaHTAXXCHHS Ta KOPYILIMHWA BIUIMB,
BiBHavar0Th 42,2% Ta 41,9% pecnoHaeHTIB BiAMOBiAHO. BincyTHICTh KBamidikoBaHUX
KaJIpiB TaKOK 3HAYHO BILIMBAE HA YCIIIIHE BeJcHHS Oi3Hecy [5].

B uinomy 68,2% omnuryBaHMX BBa)KalOTb EKOHOMIYHY CHUTyallil0 B YKpaiHi
HECTIPUSATINBOO JIJIS BEICHHS CBOTO Oi3HECY 1 TibKH 3% IMOBHICTIO 33J0BOJICHI MIOTOYHUMH
YMOBaMH.

[Ipore He3BakaroUM Ha HETATUBHY CHUTYAIlIO JUISI PO3BHTKY BIacHOro Oi3Hecy, IO
cknanacs B YKpaiHi, 76,2% OuUIKyIOTh MOKpAllleHHs CTaHy chpaB y Oi3Heci HpOTAroM
HaHOMKInx 6 micsmiB. 3 HUX: 61% MIaHyOTh 30UTBIIUTH PIBEHB 3apIuiaTH, 64% IJIaHYIOTh
HaliMaTH HOBHUX MpaIliBHUKIB Ta 74,4% IUIaHyIOTh 301IBIIMTH IHBECTHUIII1 B Oi3Hec [4].

PiBenp iH(IATIIT ] 56,3%
PiBeHb MOAATKOBOIO HABAHTAKEHHS 42.2%
Bucoxkwnii piBeHb KOpymii 41,9%
BincyrtHicTs kBaniikoBaHUX (axiBLiB 39,4%
Biiina na cxoni 32,9%

“Kopcrka KoHKypeHmis E 32,9%

CKIIaHICTh aMIHICTPYBaHHS MOJATKIB 30,0%
THIIE 24,6%
HesaxwureHicTb i3 00Ky CYIOBOI TJIKU BIaIH 20,9%

Tuck 3 60Ky KOHTPOIIOIOYHX OPTraHiB 17,0%

Puc. 1. Tlepemikoau Ha HUISIXY PO3BUTKY BJIACHOrO Oi3Hecy B YKpaiHi

Hactynuuii cnoci6 BXOmKeHHs B CBIT OI3HeCY — KYHIBIS B)XXE ICHYIOYOIO
HiIPUEMCTBA.

[Ipn npuabdanHi icHyro4oro Oi3Hecy MOTpiOHO A0Ope BUBUMTH IpPEeIMET KYMIBII 3a
TaKUMHU acreKTamu: (iHaHCH, MapKETHHT, OomeparliiiHa JisIbHICTh, MOTHBAIlIS MPOJABIIIB 1
nepcnektuBH [3]. [Ipu omiHIli GiHAHCOBOTO CTaHy MOTPIOHO O3HAMOMHUTHCS i3 (iHAHCOBUMHU
JOKYMEHTaMH, BIEBHUTHUCS Yy iX TOYHOCTI, MpoaHali3yBaTh iH(OpMAIIO ayTUTOPCHKUX
NEepeBipOK, MPOBECTH I1HBEHTApU3allilo MailHa, TMOPIBHATH TOKa3HUKU QipMH 13
CEpeTHBOCTATUCTUYHHUMU 1 OLIIHUTH ANbTEPHATUBHI IIISXU BKIIAJaHHS 1HBECTHIIIM.

KymiBnst 6i3Hecy — 1me TOHKE 1 JeiKaTHe MHUTAaHHS, aje HOMy Tepenye He MEHIIe
JeNiKaTHe: «A 4i He Kpallle T0YaTH CBOIO CIIPaBy «3 HYJS» 1 HE BUTPAYATH IIAJIEHI TPOIIi Ha
npuAOaHHS TOTOBOI KOMITaHIi?» YHIBEpCAIbHOI BIAMOBIAI HA 1€ TMTAHHS BU HE 3HAWJETE -
fioro Hemae. Bee 3anexxuth Bif cutyailii Ta HU3KU (haktopiB. [lo3UTUBHUMU BIACTUBOCTSMH B
[[OMY BHUTIAJIKY €:

e  OtpumaHHs roToBOi Oi3HEC-i/el.

e  Po3kpyuenuit OpeH], rOTOBUIA NPOAYKT 1 HASBHICTh KIJIIEHTCHKOT 0a3u.
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e HasgBHicTh ToTOBOi JepxpeecTpamii, JieH3ii Ha NPOBaPKEHHS NEBHUX BUJIB
JISIIBHOCTI.

o HeratuBHUX (haKTOPiB MOYKHA BiTHECTH:

e  30UTKOBICTH HiANPHEMCTBA 200 3iMICOBaHA JIIJI0BA PEITyTaIlis.

e [IpoOnemu 3 mepcoHanoM, BUYEpIIaHU TEPMiH OPEHH, 3HOIICHA TEXHIKa.

e  3a00proBaHOCTI IEpea KPEIUTOPAMH.

e [liampueMCTBO MOXKE 3HAXOJUTHCS B «YOPHUX» CIHCKAaX MOCTAYaJIbHHUKIB,
poOOTOMABIIIB, TOKYIIIIIB.

Panime xymiBiis Bike TOTOBOTO Oi3HECY HE KOPHCTyBaJIacs MOMUTOM. AJle 3a OCTaHHI
POKH TPEHJ POCTY MOKYMIIB CUIBHO 30UIbIIMBCS. OCHOBHUMH MPUYKMHAMHU, 1ILOTO CTAJO TE,
0 Takuii BUJ Oi3HECY HE pO3TJIAIaBCS Yepe3 HEIOBIpY J0 PHHKY, 4epe3 HEPO3yMiHHS
MOTHBIB IpoJaxy O0i3Hecy. Bei mpomno3uttii puHKy anpiopi BBaKaIucs 0€31epCIeKTHBHIUMM.

lonoBHa mpuuwWHa, M0 BIUIMHYJIA HA 3MiHY CTaBlieHHS 10 pUHKY B 2018 pomi — me
BHUCOKE 3pOCTaHHS IHTEpecy MiANPHUEMIIB 10 PUHKY I1HBECTYBAHHS, YAaCTUHOIO SIKOTO €
roroBuil 0i3Hec. Came Tomi i BimOyBcs BHOYX IHTEpeCy J0 PHHKY IbOTO Oi3Hecy, SK Iie i
JIEMOHCTPYE puc. 2.

65%
193000

104464 117000

—

[ miBpiuust 2016 I miBpiuust 2017 I miBpivust 2018

Puc. 2. Ilmnamika 3pocTaHHs KVIBKOCTI NOKyNUiB roroBoro oiznecy B Kuesi
32016 mo 2018 poku

OaHOYacHO MM MaeMO TaKOX 1 MO3UTUBHY JUHAMIKY Ha PUHKY MPOIO3HULINA TOTOBOTO
6i3Hecy. Ha puc. 3 HaBeneHO KUIBKICTh MPOJABIIB BXkKe iCHYIOUYOro Oi3Hecy, sKa 3pociia Ha
20% 3a octanHi ABa poku B Kuesi.

+20% g
5100

4600

4220

| |

I miBpivus 2016 I miBpivus 2017 I miBpivus 2018

Puc. 3. Ilmnamika 3pocTaHHs KiJILKOCTI NpoaaBuiB rorosoro disnecy B Kuesi
32016 no 2018 poxu

PosrnstHemMo mporo3uilito Ta monuT Ha roToBHi 0i3Hec B Kueni.
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HaiiGinpmuii cerMmeHT roToBOro Oi3Hecy B ctonuil (maibke 31%) mpuxoauThes Ha
noitro 6i3uecy BapricTio Bix 400 Tuc. rpH 10 800 THC. TpH.

SIKI10 3BECTH MPOTIO3UILIIO 1 MTOMHT, TO JIETKO MOMITHTH FOJIOBHY OCOOJIMBICTH PUHKY —
HaWOLIBII MONYJISAPHUNA CErMEHT nonuty, e 6i3nec Bix 200 tuc. rpH m0 400 THC. TpH, HE
3a0e3neueHuil 3aJJ0BUTPHOI0 KUIBbKICTIO Tporo3uiiii. KoHKypeHIis B I[bOMYy CETMEHTI ayXe
BHCOKa, OCKUTbKY BOHA TIEPEHACUYCHA ITOKYIIIISIMH.

HalicknaHimMM MUTAaHHSAM TIPU KYIIBII TiIPUEMCTBA € BUSHAYCHHS HOTO BapTOCTI.
Jlns1 omiHKK BapTOCTi (hipMH ICHYIOTh TPH METOJIU: OAIAHCOBHIA, METO/I IOXO/IiB 1 pPUHKOBHH.

Komm noxin ¢ipmMu BuU3HA4Yae BapTicTh ii MaifHa 1 BUTPAaTH HA CTBOPEHHS HOBOTO
Oi3HECY He Jay)Xe TNEepeBUIIYIOTh BapTICTh MaiiHa Oi3Hecy, SKHH KYIyIOTb, TO
BUKOPUCTOBYIOTh OasiaHcoBuii Metox [9].

Mertoro KymiBi Oi3HECY € KyMiBIs MaHOyTHHOTO JTIOXOIY, TOMY OLIBII IMOITUPEHUM €
METO/I IOXO/IIB (J0JaTKOBUX JIOXOIB, KaIliTaJIli30BaHUX JIOXO/iB, MAOYTHIX JIOXOIIB).

PuHKOBHIT METO/ OLIHKU BapTOCTI (pipMHU IPYHTYETHCS HA PO3pPaXyHKY KOe(ili€HTIB
CepeqHBOI IIHK OJIHI€T aKIlii i CyMH YUCTHX PIYHUX HAIXOKEHb (QipMHu.

VY Bumajky, Koau KymiBias (ipMu moB's3aHa 3 OOMIHOM akIliii, TO CJiJi BU3HAUYUTH
koe(dimieHT 0OMiHYy akIliii, TOOTO CKIJIbKM aKI[iii KOMIaHIA-IIOKYIICIb MOXKE JaTH KOMIIaHii,
AKYy KyIyIOTb, 1100 11 aKI[IOHepH MOTOIMINCS OOMIHITH CBOI aKIIii.

Ha puc.4 HaBeneHo naHi OJIHOTO 3 MPOBIMHUX caiiTiB BizRating momo monuty Ha pi3Hi
BHJIM TOTOBOTO Oi3Hecy B YkpaiHi. O4eBHIHO, IO JIIUPYIOUY MO3MINIO 32 OCTaHHI JIBa POKH
3aiimMae Oi3Hec y cdepi mociyr, a 6i3Hec y cdepi po3Bar He KOPUCTYETHCS MTOTTUTOM.

40%

¥ Cdepa mocmyr

E Topriens

@I 'pomanceke
XapuyBaHHS

@ [ame

E BupoOHHUIITBO

[ 1({30p| @luTepHET-

MarasmuH

l HPo3saru

16% 6%

I miBpiuust 2017 I miBpiuust 2018

Puc. 4. llonut Ha pi3Hi BUAM roToBoro d6izHecy B YKpaiHi 3a nanumu BizRating

Hactynuuit  cmoci0 BXO/KEeHHS B CBIT Oi3Hecy — KymiBIa — (paHIIM3M.
®dpaHUaii3uHTOBHI Oi3HEC — JJOBOJII MOJIOIE Il YKpaiHu sBulle. Ajie HE3BaKAOUH Ha IIe, Ha
PHUHKY BKe 3 SIBUJIMCS CBOI JIiJepH, TeHAEHIT Ta nmpaBuia rpu [8]. ExcriepTu BBaKaroTh, 110
Hapasi BK€ MO>XKHA TOBOPUTH IMPO CTaOLMI3AIlI0 CUTYallii MCHs AEKUIBKOX KPU30BHUX POKIB.
Tox po3risiHeMO TiepeBary Ta HEIOJIKU TaHOTo BUIY OizHecy [2].

Jlo mepeBar ¢hpaHIIn3u MOKHA BiTHECTH:

e [lIBuaxuii Ta EKOHOMHUI PO3BUTOK CBOET MEPEXKI.

e CrmporieHHs yrpaBiIiHChKOI pyTHHH.

e  CrmporieHHs MpoIecy BUXOy Ha HOBI PUHKH.

e [li3HaBaHICTh TOBAPHOTO 3HAKY.
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e JloJgaTKOBHIA JIOXiJI.

Henonikamu BBaXKaroOThCS:

e  CxIajiHi poIeIypH KPEAUTYBAaHHS MAJIUX MiIIPUEMCTB.

e HesaxumieHicTh yKpaiHChKUX (paHYai3iB y (QpaHUYali3uHTOBINA crHiBOpami 3
1HO3EMHUMH MPEJICTABHUKAMH.

e bpak 3HaHb y WIANPUEMIIB MO0 MOXIUBOCTEH TaKOro CIIOCO0Y BEICHHS
Oi3Hecy.

e 3HauyHe 0OMEXEHHS PO3BUTKY MAJIOTO Oi3HECY MOIATKOBUMH HOPMaMHU.

Haityacrime ¢paH4aii3uHT BUHUKAE y Tamy3saX TOPTIBII, MOCIYT 1 XapuyBaHHs. ToOTO
came Ti Tairy3i, JIe BapTICTh «BXIJTHOTO KBUTKa» MOPIBHSHO HEBEIMKA, YMOBHU JIOBOJII IMPOCTI, a
IHBECTHIIIT OKYIAIOThCS JIOCUTH IIBHUIKO. Moro moxua pO3MIISLIATH K METOJI OopraHizarii
Oi3HeCy, IO TPYHTYETbCA Ha YroJli MDK BEIUKHUMH Kopropaiismu (dhpaHdaiizepamu) i3
Mamumu  pipmamu  (dpaHuaiizi) ab0 OKpPEeMHMH IINPHEMISIMA Ha 3acajaX CHCTEMH
B3AEMOBUTIIHUX MBI 1 MPUBiIEIB [6].

3a manmmu Acomianii ¢ppandaiisuaTry YKpainu Ha 2018 pik B kpaiHi Ipairoe moHAT
23000 ¢panuvaiisuaroBux Touok Ta Onm3pko 700 QpanvaiizepiB. 65% puHKY 3aiiMalOThH
HarioHanbH1 Gpanmmsn. Jons po3noairy ¢ipm, 0 TPaIOOTh M0 GpaHYali3uHTy B YKpaiHi
3a 2018 pik HaBeneHO Ha pucC. 5.

Po3apiona
TOpriBis
55%

I'pomanceke
XapyyBaHHS Cdepa nocayr
15% 25%

Puc. 5. Bincorok ¢pipm, mo npauowTs no ppaHyaiizuary B Ykpaini 3a 2018 pik

Cucrema (ppaH4aii3MHTOBUX BITHOCHH 3MEHIIYE PU3UK Ha MOYATKY MiAMPUEMHUIIBKOT
TISTTBHOCTI, TOMY 10 3a0e3nedye (paHyaiizi-6i3Hec mija 100pe BIJOMHM TOBApPHUM 3HAKOM,
rapaHTy€e WOro SKiCTh, 3a0e3Meuye BHINWKA PIBEHb MiATOTOBKH Ta IiJBHINCHHS KBamiQikarii
KaJipiB, 3[liiCHIOE MiJbroBe (iHAHCYBaHHS 1 KpEeIUTYBaHHS Yroj, 3abesnedye e(ekTHUBHE
iHBeCTyBaHHs Kamitany [7].

OnnovacHO ykiaAeHHS (paHYaH3MHTOBOI YroAW IS IMANPUEMIS O3HAYa€ 3HAYHI
OOMEXEeHHsI y TPHUUHATTI CaMOCTIMHHUX pIllleHb, 3MEHIIEHHS MJOXOJy, HEOOXIAHICTh
JOTPUMAaHHS OTEpaIiiHUX CTAaHIApTIB, sIKI BCTAHOBIIIOE (PpaHuamsep.

BucnoBok. Ha msixy cBoro (hyHKI[IOHYBaHHS, Cy0’ €KT MIANPUEMHUITBA MPOXOIUTH
CTaJiI0 TOB’s3aHy 3 BHOOPOM CIOCOOIB BXOKEHHS B Oi3HEC. 3a OCTaHHI POKH B YKpaiHi
OinmpIlle HiX y MIBTOpa pa3d 3pic 3amUT Ha 3aHATTSA MANpHEMHUANTBOM. ChOTOIHI Maiixke
MOJIOBMHA PECHOHJIEHTIB XOTUIM O MaTH BJIaCHY CIpaBy. AJle uepe3 CKJIaJHy €KOHOMIUHY Ta
MOJIITUYHY CUTYallil0 B KpaiHi HE MOXIIMBO BUPaxyBaTH YiTKy Oi3HEC-CTpaTerilo B yMOBax
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3HAHB B YMOBAX PO3BHTKY KJIACTEPHOI'O «AxmyanvHi npodaemu iHHOBAYIIHO20 PO3BUMKY
NUITPHEMHHATTBA KJ1acCmepHo2o niOnpueMHuymea ¢ Ykpaini

NOCTIHO MiHJIIMBUX (PaKTOPiB BILIMBY Ha Oi3HEC, MEPCIIEKTUBU PO3BUTKY Ta (DYHKIIOHYBAaHHS
MiTPUEMCTBA.

TinbKM TPaBWIBHO CIUIAHOBAHWK 1 TOYHO PO3paxOBaHUM MIiAXil 0 CBOTO Oi3HECy
3pOOHUTH HOTO YCHIITHUM 1 TAKHM, 110 CTAOUTBHO PO3BUBAETHCA.
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