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KuiBchkwii HaliOHATBHIH YHIBEPCUTET TEXHOJIOTIH Ta AU3aiHy

[Tpouec 3abe3mneueHHs (QiHAHCOBOT Oe3MeKH MiANMPUEMCTBA BHUMarae iH(oOpMaliiHoO-
aHAJIITHYHOTO 3a0e3MeveHHs, 0 € 000B’SI3KOBUM il €()eKTUBHOI OTIEpAaTHBHOI OILIHKH ii PiBHS,
IIPOTHO3YBAHHSA MOMJIMBMX BHYTpIIIHIX Ta 30BHILIHIX 3arpo3, JOTPUMAaHHS JOCTaTHOCTI
(iHAHCOBUX pECYpCiB Al CBOEYACHOTO BUKOHAHHS 3000B’si3aHb Cy0’€KTOM TOCIIOJApIOBaHHS.
BusHaueHHs TpuBagOCTI 1 NEPIOJUYHOCTI MPOIECY MOHITOPUHTY Tiependadae ¢GopMyBaHHS
nepBUHHOI iH(OpMarii, 300py, cucremaTH3anii Ta 0OpoOKM JaHUX, 3 BPaxyBaHHSIM TEPMiHIB IpU
MPUAHATTI YIPaABIIHCHKUX PIllIeHb, OCKUIBKKM TOJIOBHUM 3aBJIaHHSAM CHUCTEMH MOHITOPHHTY €
3a0e3neueHHs] CBOEYACHOCTI IPUHHATTS pillieHb, 110 3a0e3nedye nonepeyKeHHs] HeraTUBHUX MOAIN
Ta YCYHEHHsI UM JIOKaJTi3allii iX HaciAKiB 1 3a0e3rnedeHHs (iHaHCOBOI OE3MEKH IMiIPUEMCTBA.

@diHaHCOBUN MOHITOPUHT MIAMPUEMCTBA € CIELiaJbHO OPraHi30BaHMM CHUCTEMATUYHUM 1
OC3yMMHHUM CIIOCTEPSKCHHAM 3a (PIHAHCOBOIO MISUTBHICTIO 1 (PIHAHCOBUM CTaHOM O0O0'ekTa U
OTIEPATUBHOIO X OLIHKOI0. CyTHICTh MOHITOPHHIY (DiIHAaHCOBOI O€3MeKH MiANPUEMCTBA MOJATaE y
Ha/IaHHI JIOCTOBIpHOI, MOBHOI iH(oOpMamii mpo (IHAHCOBHI CTaH MIANPUEMCTBA Ta YHHHUKU
30BHINIHKOTO 1 BHYTPIIIHBOTO CepeaoBUIa. MOHITOPHHT TOBHHEH BIITBOPIOBATH BCi MPOIECH B
JTUHAMIIl, a TaKOXX MICTHTU JaHi JJIS TMOPIBHSHHSA MOTOYHHUX IMMOKAa3HHKIB i3 0a30BUMH, 10 Oyze
3a0e3nedyBaT HEOOXiMHUM oO0caroM iH(opMalii KOPUCTYBadiB BIATOBIAHO O IOCTaBICHUX
BHMOT.

MoniTopuHr (hiHaHCOBOI O€3MEKH MPOMOHYETHCS IPOBOIUTH 32 TAKUMU CKJIAJOBUMHU:

e OrmmkerHa (I6) (koedimieHT omomaTKyBaHHS MPUOYTKY MiAMPUEMCTBA, YacTKa AeOITOPCHKOL
3a00proBaHOCTI 32 pO3paxyHKaMu 3 OIOJKETOM y OOOpPOTHUX aKTHUBAxX MiAMPUEMCTBA, YaCTKA
3000B’s13aHb 3 MMO/IATKIB 1 300piB y 3arajgbHOMY 00Cs31 3000B’s13aHb MIANPHEMCTBA);

e xkpeauTHo-00proBa (Ik) (koedilieHT MOTOYHOI 3a00ProBaHOCTI, KOE(DIIIEHT JTOBrOCTPOKOBOI
3a00proBaHoOCTi, KOe]iIlieHT 000pOTHOCTI  AebiTOpchkoi  3ab0proBaHOCTI, KOEQIIIEHT
000pPOTHOCTI KPETUTOPCHKOT 3a00pTOBAHOCTI, CITIBBITHOIIEHHS KPEIUTOPCHKOT Ta JeOITOPCHKOL
3a00proBaHoCTi, kKoeimieHT (hiHaHCOBOI CTAOLIBHOCTI);

e (donmnosa (Idp) (mpubyTok Ha akiit0, KOe(DIli€EHT AUBIICHIHUX BUILIAT);

e rpomosa (Ir) (TpuBasicTh 000POTY TPOIIOBUX KOIUTIB, KOE(ILIEHT JIKBIAHOCTI T'POLIOBOTO
MOTOKY MiAMPHEMCTBA, KOe(ilieHT €PEKTUBHOCTI TPOIIOBOTO MOTOKY, KO(Ili€HT JOCTaTHOCTI
TPOIIOBUX MOTOKIB);

e imBectumiiiHa (li) (koedimieHT KamiTaTbHUX IHBECTHIII B OCHOBHOMY KariTani, Koe(illieHT
peiHBeCTyBaHH);

e pamoTHa (IB) (WacTka o0OcATY MpOJaXKIB 32 paXyHOK €KCIIOPTHUX OMepaliiii y 3araibHOMY 00Cs31
MPOAAXKiB, YacTKa 3a00ProBaHOCTI 3a BAJIOTHUMM KpEAUTaMH Ta MO3UKaMHU y 3a00proBaHOCTI
M1JIPUEMCTBA);

e crpaxoBa (Ic) (4acTka KpeauTOpCchKOI 3a00proBaHOCTI 3a PO3paxyHKaMH 31 CTpaxyBaHHS Y
3aranbHOMYy 00Cs31 MOTOYHHMX 3000B’si3aHb, KOEQILIEHT caMocTpaxyBaHHS Oi3Hecy, 4acTka
3acTpaxoBaHOr0 MaifHa y KamiTalll NiAIpUEMCTBA).

JU1s BU3HAUEHHS 1HTErpaJIbHOTO MOKa3HUKA BUKOPHCTAEMO CEPEIHIO TEOMETPHUHY:

Ipon=={T X s X g X Ir X L X Iz X Ic, (1)

Lle#i Bua cepelnHbOT BUKOPUCTOBYETHCS I OOYHMCICHHS CepeaHiX KOe(illieHTIB (TeMITiB)
3pOCTaHHS B psaax aAuHaMikd. [Ipu oMy, 4uM OMK4MM € nedl mokasHuk 1o 0, TUM TipIIo €
cutyarisi, To0TO (hiHaHCOBa Oe3MeKa 3HAXOIUThCA Y KpUTUHIHOMY cTaHi. Oninka Bume 0,5 cBiT4uTh
Mpo mocuiieHHs piHAHCOBOI OEe3MEKU MiANPUEMCTBA.
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