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CAHANLIA NIAMNPUEMCTBA SIK YAHHUK HOI'O ®IHAHCOBOI
SBAXUIIEHOCTI

B ymoBax gectabinizaiiiHuX eKOHOMIYHUX MPOIIECIB HA BITYU3HSIHOMY PUHKY,
HEeOoOX1JHUM € (hOpMYyBaHHsI JIEBOTO OPraHi3alliiHO-€KOHOMIYHOTO MEXaHi3MYy, KU
3a0e3neunB OW  yAOCKOHAJNIEHHA pOOOTH MIANPUEMCTBA, MIABUIICHHS PIBHA
e(EeKTUBHOCTI YIpPaBIIHHA Ta KOHKYPEHTOCIIpOMOXKHOCTI. [IpoBimHe wicie Yy
Cy4yacHI €eKOHOMIYHIM MPAKTHUILI 3aiiMae MONIYK Ta 31HCHEHHS NUISIXIB (DIHAHCOBOIO
037I0POBJICHHS HETUTATOCIIPOMOKHUX YKPATHCHKUX ITiIMTPHUEMCTB.

3rigHo 3akoHy Ykpaiaum [1] canHaiis - cucrema 3axoiiB IMOJO BiJHOBJICHHS
MJIATOCITPOMOKHOCTI  OOpI)KHUKA, SIKI MOXE 3/1MCHIOBATH 3aCHOBHHMK (YyYacCHUK,
akiionep) OOp>KHMKA, BIACHUK MaifHa (OpraH, YIIOBHOBAXEHUN YIPABISATA MAWHOM)
OOpKHHUKA, KPeAUTOp OOpXKHUKA, 1HIIN OCOOM 3 METOI 3aro0iraHHs OaHKPYTCTBY
OOpKHMKa [UISXOM  BXHUTTS  OpraHi3aliitHO-rocnoJapChbKux, YNpPaBIIIHCHKUX,
IHBECTHUIIIMHUX, TEXHIYHUX, (PIHAHCOBO-CEKOHOMIYHHUX, ITPABOBUX 3aXO0/IIB BIATIOBITHO
70 3aKOHOJIABCTBA JI0 BIAKPUTTS MNPOBAKEHHS (MPOBA/HKEHb) Yy CIpaBl IMpo
OaHKpPYTCTBO.

Merta ¢inancoBoi caHarlii 6€3MoCcepeHbO MOB’A3aHa 3 MOKPUTTAM MOTOYHUX
30UTKIB Ta YCYHEHHSM iXHIX NEpIIOYeproBUX NPHUYMH, BIAHOBJIECHHIM a0o0
30epeKEHHSIM TUIATOCIIPOMOXKHOCTI Ta JIKBIAHOCTI MIANPUEMCTBA, 3MEHIIICHHIM
piBHS 3a00pProBaHOCTI 3a BCiMa BUJIAaMH, YJOCKOHAJICHHSIM CTPYKTYpHU OOOPOTHOTO

KamiTaay Ta CTBOpEHHsSM Ta JuBepcudikaiicro (GoHaiB (PiHAHCOBUX PECYpPCIB.
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Camnarris € 1i€BOIO SKITIO BHACIIIOK MMPOBEACHUX OMEPAIIiil MAMPUEMCTBO HOPMAITI3Y€E
poOOTYy Ta CKacoBye OTrOJIOUNIEHHSI OaHKPYTCTBa, MpU IbOMY 3a0e3Meuyruu
JIOBTOCTPOKOBY MPHOYTKOBICTh, a TAaKOX KOHKYPEHTOCIPOMOXKHICTH IiIIPUEMCTBA
Ha PUHKY.

BaxxnmuBuM KpOKOM Mporiecy po3poOKH Ta MPOBEICHHS CaHAllli € KOMIUIEKCHA
XapakTepucTuka (hiHAHCOBOTO CTaHy MIANPUEMCTBA, 110 BKIIOYae B cebe aHai3
IPOIIOBUX TMOTOKIB, (DiHAHCOBUX Ta MarepiadbHUX pecypciB. Lle B cBoro yepry mae
MOJIUBICTh MIABUIIUTH €()EKTUBHICTH MPOIIECY caHallli 1 B pe3yibTaTi 30epertu
IJIATOCIIPOMOYKHICTb IIAIPUEMCTB.

BupimeHHss HakonmuyeHUX OOpProBHX 3000B’s3aHb 3aJEKHUTh Bl OOpaHHUX
HUISIXIB (PIHAHCYBaHHS CaHallli, IKI MOXKYTh OyTH MpPEACTABIEHI SIK: BIACHI PECYpCH,
HaJ]aH1 BIaCHUKaMH a00 1HIITMMHU 0cO0aMU; 3aJy4eH1 KOMITH (ITO3UKH); KOIITH HaJlaH1
Ha TMIOBOPOTHIA Ta OE3MOBOPTHIN OCHOBI. Bu3HaueHHs BapiaHTIB (HIHAHCOBOIO
03JIOPOBJICHHS BKJIIOYA€ BUBYEHHS MOTEHIIATY MiAMPUEMCTBA, 30BHIIIHIX TEHCHIIIHI
(y ToMy umcmi cuTyalii Ha pI3HUX pPHUHKAX, BaplaHTIB JEP)KABHOI TMOIITHKH,
tenaeniii HTII tomro).

3Bakar0uu Ha 3apyODKHMI Ta BITYM3HSHUNU TOCBiJ [2,3] MIANPUEMCTB IIOAO
BUXOAY 3 OaHKPYTCTBA, BHOKPEMJICHO PSJI MPHUHIIUIIIB, IO CTOCYIOTHCS TMPOIECY
¢iHaHcoBoi caHauli. B mepmry depry, HeOOXITHO 4YITKO chopMyBaTH IUIaH
MIPOBEJICHHSI CaHaIlli, CTPOKH, B sIKi Oyjie 3/1IiCHIOBATUCS TAHUN MPOIIEC, a TAKOXK, SIK1
(diHAHCOBI pecypcH ciif 3amydatd. BakiuBy poiib B O3J0pPOBJICHHI IMIANPUEMCTBA
BIIITPalOTh CIEMIaNICTH, SKi Oyiau O BIAMOBIIAJIBHUMHU 3a TMPOBEACHHS JaHUX
oriepartiu.

BpaxoByrouu, 1110 mpoLec caHailii Mae MO3UTUBHUM e(eKT Ha MIANPUEMCTBA Ta
€KOHOMIKY B LIJIOMY, B YKpaiHi BiH HE € MONyJspHUM. B mpoiieci mpoBeaeHOro
JOCIIKEHHSI BU3HAYEHI OCHOBHI HETaTWBHI (DAKTOPH, IO CTPUMYIOTH IPOIIEC
nonyJspu3anii caHaili Ha BITYU3HSHUX IMIANPUEMCTBAX, a caMme: HEJOCKOHAJICTh
3aKOHOJIAaBCTBA, BIJCYTHICTh HAJIEKHOTO TEOPETUYHOTO Ta METOJOJIOTTYHOTO

3abe3neueHHs, AeIIUT IPOIIOBUX PeCcypciB i (PiHAHCOBOIO 3a0€3MEUCHHS CaHallli,
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a TaKoX HecTauya KBanidikoBaHOTO (hiHAHCOBOTO MeHeMeHTY. Ha xanb, B Ykpaini
cepell 3aKOHOJABUYUX IMPOIEAyp II0A0 OAHKPYTCTBA IEPEBAXAIOTh IMPOILECH, IO
OB’ s13aHi 3 0e3MOCcepeIHHOI0 JIKBIAAIIEIO MIAMIPUEMCTBA, & HE 3 BIIHOBJICHHSIM HOTO
MIATOCHPOMOKHOCTI, MIJBUIICHHSIM €(EKTUBHOCTI HOTO ISTIBHOCTI.

OTxe, 11 3a0€3MeUeHHs] €KOHOMIYHO1 3aXUIIEHOCTI MIIPUEMCTB Y KPU30BHIA
nepioj;, HEOOXITHO TMeperMaTh MPaKTUYHUNA JTOCBIA 3apyODLKHUX MiANPHEMCTB Ta
BIIPOBA/KYBATH 1HCTPYMEHTApiil caHalli, 0 J03BOJMTH 30€pertd MOTEeHINal
0aratb0X YKpaiHChbKUX MiAMPUEMCTB.
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